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Audited Financial Statements as at 31st March 2023

KEY FINANCIAL DATA FOR THE YEAR ENDED 31 MARCH 2023 (AUDITED)

Cumrent Year Previous Year

From Asa From Asa

D1/04/2022 % af 01/04/2021| % of
To Interest To Interest
31/03/2023| Income |31/03/2022| Income

2,264 100% 100%
Interest Expense 1,811 80% 34%
Net Interest Income 453 20% 66%
Gains/(losses) from trading activities - 0% 0%

104 5% 8%

820 36% 753 39%

183 8% 118 6%
(a45) -20% 575 29%
(226) -10% 248 13%
(219) -10% 327 17%

In Rupees Million

Interest Income

Other Income

Qperating Expenses (excluding impairment)
Impairment

Profit/(Loss) Before Tax

Taxes

Profit/(Loss) After Tax

KEY FINANCIAL DATA AS AT 31 MARCH [AUDITED)

As at As a % of As at
31/03/2023 Total 31/03/2022
Assets

As a % of
Total

In Rupees Million Assets

Assets

Cash and Bank Balance
Government Securities
Due from Related Parties -
Loans (excluding due from related parties) 11,288
Investments in Equity Q
Investment Properties and Real Estate 7
Property, Plant and Equipment 83
Other Assets 237
Total Assets 12,620
Liabilities

Due to Banks

Due to Related Parties
Deposits from Customers
Other Borrowings

Other Liabilities

Total Liabilities

Equity

Stated Capital 2,370
Statutory Reserve Fund 54
Retained Earnings 729
Other Reserves

Total Equity

Total Equity and Liabilities

Net Assets Value Per Share (Rs.)

312
694

5,376

1,358
1,701

532
9,468

3,153
12,620
13.30

CERTIFICATION

We, the undersigned, being the Chief Executive Officer, the Chief Financial
Officer and the Compliance Officer of Fintrex Finance Ltd certify jointly that:

(a) the above statements have been prepared in compliance with the format and
definitions prescribed by the Central Bank of Sri Lanka (CBSL);

{b) the information contained in these statements have been extracted from the
audited financial statements of Fintrex Finance Ltd.

(Sgd.)

Charitha Vithana
Chief Financial Officer
22 June 2023

(Sed.)

D C Jayasekera
Compliance Officer
22 June 2023

(Sgd.)

Jayathilake Bandara
Chief Executive Officer
22 June 2023

SELECTED KEY PERFORMANCE INDICATORS

As at 31-03-2023 As at 31-03-2022
In Rupees Million

Regulatory Capital Adequacy (%)

Tier 1 Capital Adequacy Ratio

Total Capital Adequacy Ratio

Capital Funds to Deposit Liabilities Ratid
Quality of Loan Portfalio (%)

Gross Stage 3 Loans Ratio

Net Stage 3 Loans Ratio

Net Stage 3 Loans to Core Capital Ratio
Stage 3 Impairment Coverage Ratio
Total Impairment coverage ratio
Profitability (%)

Net Interest Margin

Return on Assets

Return on Equity

Cost to Income Ratio

Liquidity (%)

Available Liquid Assets to Required
Liquid Assets (Minimum 100%)

Liquid Assets to External Funds
Memorandum Information

Number of Branches 16 15

26.6%
26.6%
61.9%

8.5%
12.5%
10.0%

23.5%
23.5%
169.7%

7.0%
11.0%
10.0%

11.4%
5.2%
39.8%
58.2%
9.0%

6.2%
3.8%
23.7%
42.9%
6.2%

4.1%
-4.1%
-7.5%

147.0%

12.6%

4.6%
12.2%
52.1%

164.3% 333.2%

11.3% 10.4%

External Credit Rating (Fitch) B+ (RWN) B+ (RWN)

KPIE

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF FINTREX FINANCE LIMITED
Report on the Audit of Financial Statements

KPMG

(Chartered Accountants} : - 2
32A, Sir Mohamed Macan Mar<ar Mawatha, T +04 - 11 244 GOS8
P. ox 186, o wenw kpmg.comflk
Colombu 00200, En Lanka

Intemet

Opinion

We hove audited the financial statements of Fintrex Finance Limited, ("“the
Company”), which comprise the stalement of financial position as al 31 March
2023, and the statement of prolit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including ¢ summary of
sighificant accounting policies.

Inour epinion, the cccompanying financial statements give a frue and fair view
of the financial position of the Company as at 31 March 2023, and ofits financial
performance and its cash flows for the year then ended in accordance with Sri
Lanka Accounting Standards.

Basis for opinion

We conducted our audit in accordance with Sri Lanka Auditing Standards
(SLAUSS). Ourresponsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our
repart.

We are independent of the Company in accordance with the Code of Ethics
issued by CA 5ri Lanka (Code of Ethics) and we have fulfilled our other ethical
responsibilitiesin accordance wilh the Code of Ethics. We believe thal the audil
evidence we have obtained is sufficient and appropriate to provide a basis for
ourapinion.

Other Information

Management is responsible for the other infermation. These financial
statements do notinclude the otherinformation.

Cur opinion on the financial statements do not cover the other information and
we do notexpress any form of assurance conclusion thereon

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Managemenlisresponsible for the preparation of Financial Stalements thal give alrueand
fair view in accordance with Sri Lanka Accounting Standards, and for such internal contral as
management determines is necessary to enable the preparation of Financial Statements that
are free from material misstatement, whether due to fraud orerror.

In preparing the Financial Stalements, managemenl is responsible for assessing The Company's
abillly 1o conlinue as a going cencern, disclosing, as applicable, mallers relaled 1o going
concern and using the going concem oasis of accounting unlass management either infends
toliquidate the Company or 1o cease operations, or has no reclistic alternative butto do so.

Those charged wilh governance  are responsiole for overseeing the Company's linancial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur cbjectives are to ocbtain reasoncble assuronce about whether the Financial Statements s
a whole are free from material misstatement, whether due to fraud or error, and to issue can
audiler's repaort thal includes our opinion. Reosonable assurance is @ high level of assurance,
butis not a guarantee that an audit conductedin accordance with SLAUSs will always detecta
material misstatement when it exists.

misslaiemenls can arlse from raud or error and are considered malerial il, individually orin the
aggregate, they could reasonably be expected to influence the economic decisions of users
taken onthe basis of these Financial Statements.

As parl of an audit In accordance wilh SLAUSs, we exercise prolessional judgmen! and
maintain professional skepticism throughout the audit.

We also:
= |[deniily and assess The risks of maleral missialement of the Fnancial Stalements,
whelher due lo fraud or error, design and perform audil procedures responsive 1o Those
risks, and obtain audit evidence that is sufficient ana aporopriate to orovide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for ene resulling from error, as fraud may involve collusion, forgery, inlenlional omissions,
rmisreprasentalions, or the override of internal conlrol.
= Gotain an understanding of internal contral relevant to the audit in order to design audit
procedures thaot are cppropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company and Company's internal
conlral.
= Evaluate the appropriateneass of accounting policies used and the reasonablenass of
cccounting estimates andrelated disclosures made by monagement.
« Conclude on the appropriateness of management's use of the going concern basis of
cccounling and, based on The audil evidence oblained, whelher a malerial uncerlainly
exists related to events or conditions that may cast significant doubt on the Company's
abllity to continue as o going concemn. If we conclude that a material uncertainty exists,
we are reguired to draw attention in our auditor's report to the related disclosures in the
Financial Slalemenls or, if such disclosures are inadequale, o modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease fo
continue asa going concern.
+ Evaluale The overall presentalion, struciure and conlent ol the Financial Stalements,
including the
disclosures, and whether the Financial Statements represent the underlying transactions
and eventsina manner that achieves fair presentation.

We communicale wilth those charged wilh governance regarding. ameng other mallers, the
planned scope and timing of the auait and significant audit findings, including any significant
deficienciesin internal control that we identify during our audit.

Report on Other Legal and Regulatery Requirements

Asrequired by seclion 163 (2) of the Companies Acl No. 07 of 2007, we have oblained all the
information and explanations that were required for the audit and, as far as appears fram our
examinarion, proper cccounting records have been kepf by the Company.

CHARTERED ACCOUNTANTS
Colombo, Srilanka
28 June 2023
PY.S. Perera FCA

W.J.C. Perera FCA
W.K.D.C Abeyrathna FCA

C.P. Jayatilake FCA
Ms, 8. Juseph FCA
S.TD.L Perara FCA G.AU. Karunaratne FCA
Ms. B.K.D.T.N. Rodrigo FCA  RH. Rajan FCA

Ms. C.TK.N. Perera ACA AM.R.P. Alahakaon ACA

sekara FCA
Principals - 5.R L Parara FCMA(LIK), LLB, Attorney-at-Law, H.S. Goanawardene AGA,
WA A Waarasokara CFA, ACMA, MRICS

T..5. Rajakaricr FCA
Ms. S.M.B. Jayasekara FCA

KPMG, 2 Sri Lankan Partnership and a member firm of the
KPMG global organization of independent member firms
affiliated with KPMG [nternational Limited, = privale English
company limiled by guarantee

® Leasing @ Business loans ® Gold loan e Trade finance ® Fixed deposits ® Savings
Licensed by the Monetary Poard of the Central Bank of Sri Lanka under the Finance Business Act No. 42 of 2011 | Date of Incorporation: 20/03/2007 | (Reg. No. PB 878) | Fitch Rating B+(lka) - RWN
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