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This Prospectus is dated 20th February, 2025

Responsibility for the Content of the Prospectus
This Prospectus has been prepared with available information.

The Directors of Fintrex Finance Limited (the “Company” or the “Issuer”) have seen and approved this Prospectus and collectively 
and individually, accept full responsibility for the accuracy of the information given and confirm that after making all reasonable 
inquiries and to the best of their knowledge and belief, the information contained herein is true and correct in all material respects 
and that there are no other material facts, the omission of which would make any statement herein misleading or inaccurate. Where 
representations regarding the future performance of the Company have been given in this Prospectus, such representations have been 
made after due and careful enquiry of the information available to the Company and making assumptions that are considered to be 
reasonable at the present point in time in its best judgment.

The Company accepts responsibility for the information contained in this Prospectus. While the Company has taken reasonable care 
to ensure full and fair disclosure of pertinent information, it does not assume responsibility for any investment decisions made by the 
Qualified Investors based on the information contained herein. In making such investment decisions, prospective Qualified Investors 
are advised to read the Prospectus and rely on their own examination and assessment of the Company and the terms of the Bonds 
issued including the risks associated.

FOR ENQUIRIES, PLEASE CONTACT MANAGER AND FINANCIAL ADVISOR TO THE ISSUE

Registration of the Prospectus
A copy of the Prospectus has been delivered to the Registrar of Companies for registration in compliance with the provisions of Section 
40 of the Companies Act No.7 of 2007. The following are the documents attached to the copy of the Prospectus delivered to the 
Registrar of Companies for registration pursuant to Section 40(1) of the Companies Act.

a) The written consent of the Auditors and Reporting Accountants for the inclusion of their name in the Prospectus as Auditors and 
Reporting Accountants to the Issue and to the Company.

b) The written consent of the Rating Agency for the inclusion of their name in the Prospectus as Rating Agency to the Issue and to the 
Company.

c) The written consent of the Trustee to the Issue for the inclusion of their name in the Prospectus as Trustee to the Issue.
d) The written consent of the Bankers to the Issue for the inclusion of their name in the Prospectus as Bankers to the Issue.
e) The written consent of the Company Secretary of the Company for the inclusion of the name in the Prospectus as Company 

Secretary to the Company.
f) The written consent of the Registrars to the Issue for the inclusion of their name in the Prospectus as Registrars to the Issue.
g) The written consent of the Lawyers to the Issue for the inclusion of their name in the Prospectus as Lawyers to the Issue.
h) The written consent of the Manager and Financial Advisor to the Issue for the inclusion of their names in the Prospectus as 

Manager and Financial Advisor to the Issue
i) The declaration made and subscribed to, by each of the Directors of the Company herein named as a Director, jointly and severally 

confirming that each of them have read the provisions of the Companies Act and the CSE Listing Rules relating to the Issue of the 
Prospectus and that those provisions have been complied with.

The said Auditors and Reporting Accountants to the Issue and to the Company, Trustee to the Issue, Bankers to the Issue, Company 
Secretary, Manager and Placement Agent to the Issue, Registrars to the Issue, Lawyers to the Issue, Rating Agency have not, before the 
delivery of a copy of the Prospectus for registration with the Registrar of Companies in Sri Lanka withdrawn such consent.

The Colombo Stock Exchange (CSE) has taken reasonable care to ensure full and fair disclosure of information in this 
Prospectus. However, CSE assumes no responsibility for accuracy of the statements made, opinions expressed, or reports 
included in this Prospectus. Moreover, the CSE does not regulate the pricing of Bonds which is decided solely by the Issuer.
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Registration of the Prospectus in Jurisdictions Outside of Sri Lanka
This Prospectus has not been registered with any authority outside of Sri Lanka. Non-Resident investors may be affected by the laws of 
the jurisdiction of their residence. Such investors are responsible to comply with the laws relevant to the country of residence and the 
laws of Sri Lanka, when making the investment.

Representation
The Bonds are issued solely on the basis of the information contained and representations made in this Prospectus. No dealer, 
salesperson, individual or any other outside party has been authorized to give any information or to make any representation in this 
connection with the Issue other than the information and representations contained in this Prospectus and if given or made such 
information or representations must not be relied upon as having been authorized by the Company.

Investment Considerations
It is important that this Prospectus is read carefully prior to making an investment decision. For information concerning certain risk 
factors, which should be considered by prospective investors, see Section 1.17 ‘Risks Involved in Investing in the Bonds’ of this 
Prospectus.

Forward Looking Statements
Any Statements included in this Prospectus that are not statements of historical fact constitute “Forward Looking Statements”. These 
can be identified by the use of forward-looking terms such as “expect”, “anticipate”, “intend”, “may”, “plan to”, “believe”, “could” and 
similar terms or variations of such terms. However, these words are not the exclusive means of identifying Forward Looking Statements. 
As such, all or any statements pertaining to expected financial position, business strategy, plans and prospects of the Company are 
classified as Forward-Looking Statements.

Such Forward Looking Statements involve known and unknown risks, uncertainties and other factors including but not limited 
to regulatory changes in the sectors in which the Company operates and its ability to respond to them, the Company’s ability to 
successfully adapt to technological changes, exposure to market risks, general economic and fiscal policies of Sri Lanka, inflationary 
pressures, interest rate volatilities, the performance of financial markets both globally and locally, changes in domestic and foreign 
laws, regulation of taxes and changes in competition in the industry and further uncertainties that may or may not be in the control of 
the Company.

Such factors may cause actual results, performance and achievements to materially differ from any future results, performance or 
achievements expressed or implied by Forward Looking Statements herein. Forward Looking Statements are also based on numerous 
assumptions regarding the Company's present and future business strategies and the environment in which the Company will operate 
in the future.

Given the risk and uncertainties that may cause the Company’s actual future results, performance or achievements to materially differ 
from that expected, expressed or implied by Forward Looking statements in this Prospectus, Qualified Investors are advised not to 
place sole reliance on such statements.

Presentation of Currency Information and Other Numerical Data
The financial statements of the Company and currency values of economic data or industry data in a local context will be expressed in 
Sri Lanka Rupees. References in the Prospectus to “LKR”, “Rupees” or “Rs.” is the lawful currency of Sri Lanka.

Certain numerical figures in the Prospectus have been subject to rounding adjustments, accordingly numerical figures shown as totals 
in certain tables may not be an arithmetic aggregation of the figures that precede them.

All numerical figures given under Section 6.0 of the Prospectus are audited figures unless otherwise stated.
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IMPORTANT

All Qualified Investors should indicate in the Application for Bonds, their Central Depository Systems (Private) Limited 
(CDS) account number.

In the event the name, address or NIC number/passport number/company number of the Qualified Investor mentioned in the 
Application Form differs from the name, address or NIC number/passport number/company number as per the CDS records, the 
name, address or NIC number/ passport number/company number as per the CDS records will prevail and be considered as the 
name, address or NIC number/passport number/company number of such Qualified Investor. Therefore, Qualified Investors are 
advised to ensure that the name, address or NIC number/passport number/company number mentioned in the Application Form 
tally with the name, address or NIC number/passport number/company number given in the CDS account as mentioned in the 
Application Form.

As per the directive of the Securities and Exchange Commission made under Circular No.08/2010 dated 22nd November 2010 and 
Circular No.13/2010 issued by the CDS dated 30th November 2010, all Bonds are required to be directly deposited into the CDS. To 
facilitate compliance with this directive, all Qualified Investors are required to indicate their CDS account number.

In line with this directive, THE BONDS ALLOTTED TO A QUALIFIED INVESTOR WILL BE DIRECTLY DEPOSITED IN THE CDS 
ACCOUNT OF SUCH QUALIFIED INVESTOR, the details of which is indicated in their Application Form. If the CDS   account 
number indicated in the Application Form is found to be inaccurate /incorrect or there is no CDS number indicated, the Application 
will be rejected, and no allotments will be made. The Company may require a Qualified Investor to provide such documentation as is 
reasonably necessary to satisfy itself that the investor is a Qualified Investor.

PLEASE NOTE THAT BOND CERTIFICATES WILL NOT BE ISSUED.
Qualified Investors who wish to open a CDS account, may do so through a Trading Participant of the CSE as set out in Annexure II or 
through any Custodian Bank as set out in Annexure III of this Prospectus.
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Issuer Fintrex Finance Limited

Instrument Tier 2, Listed, Rated, Unsecured, Subordinated, Redeemable 5 Year High Yield Bonds

Listing & Trading The Bonds will be listed on the Colombo Stock Exchange and will be traded only on the OTC Platform of 
the CSE

Number of Bonds  to be 
Issued

Initial Issue of Five Million (5,000,000) Tier 2, Listed, Rated, Unsecured, Subordinated, Redeemable 5 
Year High Yield Bonds with an option to raise up to a further Five Million (5,000,000) of the said Bonds 
at the discretion of the Company in the event of oversubscription of the initial Issue up to a total of Ten 
Million (10,000,000) Bonds.

Amount to be Raised Initial sum of Sri Lanka Rupees Five Hundred Million (LKR 500,000,000/-)  with an option to issue up to 
a further Sri Lanka Rupees Five Hundred Million (LKR 500,000,000/-)  to a total of  
Sri Lanka Rupees One Billion (LKR 1,000,000,000/-) 

Entity Rating BB (lka)/Stable by Fitch Ratings Lanka Limited

Issue Rating B+ (lka) by Fitch Ratings Lanka Limited

Issue Price Rupees One Hundred (LKR 100/-) per Bond

Par Value Rupees One Hundred (LKR 100/-) per Bond

Details of Bonds Type Type of 
Interest

Tenure Interest Rate
(per annum)

Annual Effective 
Rate (AER)

Interest Payment 
Frequency

A Fixed 5 Years 13.15% 13.15% Annual 

B Fixed 5 Years 12.74% 13.15% Semi Annual

Tier 2, Listed, Rated, Unsecured, Subordinated, Redeemable 5 Year High Yield Bonds, as described 
below

Number of Bonds  to be 
Subscribed

The minimum subscription requirement applicable for a Qualified Investor applying for Bonds shall be 
Rupees Ten Thousand (LKR 10,000/-).

Provided however, the minimum subscription requirement applicable for an individual Investor applying 
for the High Yield Debt Securities as per Rule 2.2.1 (h) and Rule 2.2.1 (r) which are to be read together 
with the Definition Section of the CSE Listing Rules shall be Rupees Five Million (LKR 5,000,000/-). 

Any Application in excess of the minimum subscription requirement shall be in multiples of Rupees Ten 
Thousand (LKR 10,000/-).

Interest Payment 
Date(s)

For Type A Bonds: The dates on which payments of interest in respect of the Bonds shall fall due, which 
shall be twelve (12) months from the Date of Allotment and every twelve (12) months there from the 
Date of Allotment until the Date of Redemption and includes the Date of Redemption.

For Type B Bonds: The dates on which payments of interest in respect of the Type B Bonds shall fall due, 
which shall be six (06) months from the Date of Allotment and every six (06) months there from the Date 
of Allotment until the Date of Redemption and includes the Date of Redemption.

Interest would be paid not later than three (03) Working Days from each Interest Payment Date. The final 
interest payment will be paid together with the Principal Sum within three (03) Working Days from the 
Date of Redemption.

ISSUE AT A GLANCE
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Interest Period For Types A, the twelve (12) month period from the date immediately succeeding a particular Interest 
Payment Date and ending on the next Interest Payment Date (inclusive of the aforementioned 
commencement date and end date) and shall include the period commencing from the Date of Allotment 
and ending on the first Interest Payment Date (inclusive of the aforementioned commencement date 
and end date) and the period from the date immediately succeeding the last Interest Payment Date 
before the Date of Redemption and ending on the date immediately preceding the Date of Redemption 
(inclusive of the aforementioned commencement date and end date).

For Types B Bonds, the six (06) month period from the date immediately succeeding a particular 
Interest Payment Date and ending on the next Interest Payment Date (inclusive of the aforementioned 
commencement date and end date) and shall include the period commencing from the Date of Allotment 
and ending on the first Interest Payment Date (inclusive of the aforementioned commencement date 
and end date) and the period from the date immediately succeeding the last Interest Payment Date 
before the Date of Redemption and ending on the date immediately preceding the Date of Redemption 
(inclusive of the aforementioned commencement date and end date).

Mode of Payment of 
Principal Sum and 
Interest

Through an electronic fund transfer mechanism recognized by the banking system of Sri Lanka such as 
SLIPS and RTGS where accurate bank account details are provided by the Bondholders subject to the 
prevalent limitation with regard to SLIPS and RTGS or by cheque marked “Account Payee Only”.

Issue Opening Date 25th February, 2025

Date of Allotment The date on which the Bonds will be allotted by the Company to Applicants subscribing thereto.

Closure Date of the 
Subscription List

Subject to the provisions contained below, the subscription list for the Bonds will open at 9.30 a.m. on 
25th February, 2025 and will remain open for fourteen (14) Market Days including the Issue opening 
date until closure at 4.30 p.m. on 18th March, 2025. 

However, the subscription list will be closed on an earlier date at 4.30 p.m. with  notification to the CSE 
on the occurrence of the following:
- The maximum of Ten  Million (10,000,000) Bonds being fully subscribed; or
- The Board of Directors of the Company decides to close the Issue upon the initial Issue of  Five 

Million (5,000,000) Bonds becoming fully subscribed

In the event the Board of Directors of the Company decides to exercise the option to issue  further up to 
Five Million (5,000,000) Bonds (having subscribed the initial Issue of Five Million (5,000,000) Bonds, 
but subsequently decides to close the subscription list upon part of the further issue of Five Million 
(5,000,000) Bonds becoming subscribed, such decision is to be notified to the CSE on the day such 
decision is made and the subscription list will be closed on the following Market Day at 4.30 pm.

In the event the Board of Directors of the Company decides to close the Bond Issue without the full 
subscription of the Five Million (5,000,000) Bonds, such decision is to be notified to the CSE on the day 
such decision is made, and the subscription list will be closed on the following Market Day at  
4.30 pm. (refer Section 1.2 of this Prospectus).

Basis of Allotment In the event of an over subscription, the Board of Directors of the Company will endeavor to decide the basis 
of allotment of the Bonds in a fair manner within seven (07) Market days from the closure of the Issue.

The Board however shall reserve the right to allocate up to a maximum of 75% of the Number of Bonds 
to be allotted under this Prospectus on a preferential basis, to identified institutional investor/s of 
strategic importance with whom the Company might have mutually beneficial relationships in the future 
as future investors, who are Qualified Investors.

Number of Bonds to be allotted to identified institutional investor/s of strategic and operational 
importance, on a preferential basis or otherwise will not exceed 75% of the total number of Bonds to be 
issued under this Prospectus under any circumstances, unless there is an under subscription from the 
other investors (investors that do not fall under preferential category).
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CORPORATE INFORMATION

Name of the Company/Issuer Fintrex Finance Limited

Formerly Known as Melsta Regal Finance Ltd. Date of name change is 3rd September 
2018

Legal Status Incorporated on 29th March 2007 as a Public Limited Liability Company under the 
Companies Act No. 07 of 2007. Registered under the Finance Business Act No. 42 of 
2011 and the Finance Leasing Act No. 56 of 2000.

Company Number PB 878 

Date of Incorporation 29th March 2007

Place of Incorporation Colombo, Sri Lanka

Registered Address No. 851, Dr. Danister De Silva Mawatha (Baseline Road), 
Colombo 14, Sri Lanka

Tel: +94 11 7977 977/ Hotline: +94 11 7200 100
Website : www.fintrexfinance.com

Company Secretary Mrs. Aruni Gunewardena
Fintrex Finance Limited
No. 851, Dr. Danister De Silva Mawatha (Baseline Road),  
Colombo 14.

Tel: +94 11 7977986

Rating Agency Fitch Ratings Lanka Limited 
No.15-04, East Tower,  
World Trade Centre,  
Colombo 01

Tel: +94 11 2 541 900 / Fax: +94 11 2 541 903

Auditor to the Company M/s Ernst & Young  
Chartered Accountants 
Rotunda Towers 
No. 109, Galle Road, P.O. Box 101, 
Colombo 03 

Tel: +94 11 2463500 / Fax: +94 11 7687869

Board of Directors  h Mr. Ajit Damon Gunewardene - Chairman, Director (Non-Executive/Non Independent) 
 h Mr. James Ronnie Felitus Peiris - Director (Non-Executive/Non-Independent) 
 h Mr. Shantanu Nagpal- Director (Non-Executive/Non-Independent) 
 h Mr. Ahamed Sabry Ibrahim - Senior Director (Non-Executive/Independent)
 h Mr. Shrihan Blaise Perera - Director (Non-Executive/Non-Independent)
 h Mr. Seminda Nilam Jayasinghe - Director (Non-Executive/Independent)
 h Mr. Jayashantha Francis Rovindra De Fonseka - Director (Non-Executive/Independent)
 h Mr. Indrajit Asela Wickramasinghe - Director (Non-Executive/ Non-Independent)
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RELEVANT PARTIES TO THE ISSUE

Manager and Financial Advisor to the     
Issue

HNB Investment Bank (Private) Limited  
No. 53, Dharmapala Mawatha, 
Colombo 03

Tel: +94 11 2 206 216/ Fax: +94 11 2 437 149

Lawyers to the Issue Mr. Naomal Goonewardena
(Attorney-at-Law) 
Nithya Partners
No. 97 A, Galle Road, Colombo 03

Tel: +94 11 2335908 / Fax: +9411 2328817

Registrars to the Issue Central Depository System ( Pvt) Ltd
Ground Floor, M & M Center,
No. 341/5, Kotte Road, Rajagiriya

Tel: + 94 11 2356456/ Fax: + 94 11 2440396

Trustee to the Issue Hatton National Bank PLC
HNB Towers,  
No. 479, T.B. Jayah Mawatha,  
Colombo 10

Tel: + 94 11 2664664 

Company Secretary Mrs. Aruni Gunewardena
Fintrex Finance Limited
No. 851, Dr. Danister De Silva Mawatha (Baseline Road),  
Colombo 14.

Tel: +94 11 7977986

Rating Agency to the Issue Fitch Ratings Lanka Limited
No.15-04, East Tower
World Trade Centre, 
Colombo 01

Tel: +94 11 2 541 900 / Fax: +94 11 2 541 903

Bankers to the Issue Hatton National Bank PLC
No. 479 T B Jayah Mawatha, Colombo 10

Tel: +94 (011) 2 664 664, +94 (011) 2 662 772, +94 (011) 4 764 764 
Fax: +94 (011) 2 662 832

Auditors and Reporting Accountants 
to the Issue

M/s Ernst & Young  
Chartered Accountants 
Rotunda Towers 
No. 109, Galle Road, P.O. Box 101, 
Colombo 03 

Tel: +94 11 2463500 / Fax: +94 11 7687869
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LIST OF ABBREVIATIONS

AER Annual Effective Rate

CBSL Central Bank of Sri Lanka

CDS Central Depository Systems (Private) Limited

CSE Colombo Stock Exchange

EBITDA Earnings Before Interest, Tax, Depreciation and Amortization

FYE Financial Year Ending

IIA Inward Investment Account

FFL/Issuer/Company Fintrex Finance Limited

NIC National Identity Card

POA Power of Attorney

RTGS Real Time Gross Settlement

SEC Securities and Exchange Commission of Sri Lanka

SLIPS Sri Lanka Inter Bank Payment System

CEFTS Common Electronic Fund Transfer Switch

PBIT Profit Before Interest and Tax

FATCA Foreign Account Tax Compliance Act
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GLOSSARY OF TERMS RELATED TO THE ISSUE

Applicant Any person identified as a Qualified Investor who submits an Application Form under this Prospectus.
Application
Form/Application

The Application Form that constitutes part of this Prospectus through which an Applicant may apply 
for the Bonds in Issue.

Company/ Issuer Fintrex Finance Limited
Closure Date Subject to the provisions contained below, the subscription list for the Bonds will open at 9.30a.m. 

on 25th February, 2025 and will remain open for fourteen (14) Market Days including the Issue 
opening date until closure at 4.30 p.m. on 18th March, 2025.

However, the subscription list will be closed on an earlier date at 4.30 p.m. with notification to the 
CSE on the occurrence of the following:

 h The maximum of Ten Million (10,000,000) Bonds being fully subscribed; or
 h The Board of Directors of the Company decides to close the Issue upon the initial Issue of Five 

Million  (5,000,000) Bonds becoming fully subscribed

In the event the Board of Directors of the Company decides to close the Bond Issue without the full 
subscription of the initial Five Million (5,000,000) Bonds, such decision is to be notified to the CSE 
on the day such decision is made, and the subscription list will be closed on the following Market Day 
at 4.30 pm. (refer Section 1.2 of this Prospectus).

Bonds All of the Listed, Rated, Subordinated, Unsecured, Redeemable 5 Year High Yield Bonds in pursuant 
to this Prospectus.

Bondholder(s) Any person who is for the time being the holder of the Bonds and includes his/her respective 
successors in title

Date of Allotment The date on which the Bonds will be allotted by the Company to Applicants subscribing thereto.

Date of Redemption The date on which Redemption of the Bonds will take place as referred to in Section 1.13 of this 
Prospectus.

Entitlement Date The Market Day immediately preceding the respective Interest Payment Date or Date of Redemption 
on which a Bondholder would need to be recorded as being a Bondholder on the list of Bondholders 
provided by the CDS to the Company/in whose name the Bonds are registered in the Bondholders’ 
register of the Company (where applicable), in order to qualify for the payment of any interest or any 
Redemption proceeds.

Interest Payment Date(s) For Type A, Bonds: The dates on which payments of interest in respect of the Bonds shall fall 
due, which shall be twelve (12) months from the Date of Allotment and every twelve (12) months 
therefrom from the Date of Allotment until the Date of Redemption and includes the Date of 
Redemption.

For Type B Bonds: The dates on which payments of interest in respect of the Type B Bonds shall fall 
due, which shall be six (06) months from the Date of Allotment and every six (06) months therefrom 
from the Date of Allotment until the Date of Redemption and includes the Date of Redemption.

Interest would be paid not later than three (03) Working Days from each Interest Payment Date. The 
final interest payment will be paid together with the Principal Sum within three (03) Working Days 
from the Date of Redemption.
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Interest Period For Types A, Bonds, the twelve (12) month period from the date immediately succeeding a 
particular Interest Payment Date and ending on the next Interest Payment Date (inclusive of the 
aforementioned commencement date and end date) and shall include the period commencing from 
the Date of Allotment and ending on the first Interest Payment Date (inclusive of the aforementioned 
commencement date and end date) and the period from the date immediately succeeding the last 
Interest Payment Date before the Date of Redemption and ending on the date immediately preceding 
the Date of Redemption (inclusive of the aforementioned commencement date and end date).

For Types B Bonds, the six (06) month period from the date immediately succeeding a particular 
Interest Payment Date and ending on the next Interest Payment Date (inclusive of the aforementioned 
commencement date and end date) and shall include the period commencing from the Date 
of Allotment and ending on the first Interest Payment Date (inclusive of the aforementioned 
commencement date and end date) and the period from the date immediately succeeding the last 
Interest Payment Date before the Date of Redemption and ending on the date immediately preceding 
the Date of Redemption (inclusive of the aforementioned commencement date and end date).

Issue The offer of Bonds to Qualified Investors pursuant to this Prospectus.

Issue Price Rupees One Hundred (LKR 100/-) per Bond

Market Day Any day on which trading takes place at the CSE.

Non-Resident(s) Persons resident outside Sri Lanka including country funds, regional funds, investment funds and 
mutual funds established outside Sri Lanka.

Par Value LKR 100/- per Bond

Principal Sum The product of the number of Bonds allotted and the Par Value

Prospectus This prospectus dated 20th February 2025 issued by Fintrex Finance Limited
Qualified Investors (a) A commercial bank licensed by the Central Bank of Sri Lanka in terms of the Banking Act, No. 30 

of 1988 (as amended).
(b) A specialized bank licensed by the Central Bank of Sri Lanka in terms of the Banking Act, No.30 

of 1988 (as amended).
(c) A mutual fund, pension fund, Employee Provident Fund or any other similar pooled fund.
(d) A venture capital fund/ company and private equity company.
(e) A finance company licensed by the Central Bank of Sri Lanka in terms of the Finance Business 

Act. No 42 of 2011 (as amended).
(f) A company licensed by the Central Bank of Sri Lanka to carry on finance leasing business under 

the Finance Leasing Act, No. 56 of 2000 (as amended)
(g) A company licensed by the Insurance Board of Sri Lanka to carry on Insurance business in terms 

of the Regulation of the Insurance Industry Act, No. 43 of 2000 (as amended)
(h) A corporate (listed or unlisted) which does not fall under the above categories and is 

incorporated under the Companies Act No.7 of 2007.
(i) An investment trust or investment company
(j) A Non-Resident institutional investor
(k) An individual with an initial investment amount of LKR 5,000,000/-

Redemption Repayment of the Principal Sum and unpaid and accrued interest (if any) with regard to a Bond to a 
Bondholder by the Company

Registered Address The address provided by the Bondholders to the CDS
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Subordinated Means the claims of the Bondholders shall in the event of winding up of the Company rank after 
all the claims of depositors and secured and other unsecured creditors of the Company and any 
preferential claims under any Statutes governing the Company, but shall rank pari passu with other 
subordinated creditors of the Company and shall rank in priority to and over the claims and rights of 
the ordinary and preference shareholder/s of the Company

Tier 2 Tier 2 Capital includes qualifying Tier 2 capital instruments, revaluation gains  approved by CBSL and 
general loan loss provision of the Company

Trustee Hatton National Bank PLC

Trust Deed Trust Deed executed between the Company and Hatton National Bank PLC (Trustee Bank) on 18th 
February, 2025

Unsecured Repayment of the Principal Sum and payment of interest on the Bonds are not secured by a charge on 
any assets of the Issuer
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1 . PRINCIPAL 
FEATURES OF THE 
BONDS
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1.1 INVITATION TO SUBSCRIBE
The Board of Directors of Fintrex Finance Limited (hereinafter referred to as the “Board”) at the Board Meeting held on 20th November   
2024 resolved to raise a sum of Rupees Five Hundred  Million (LKR 500,000,000/-) by an initial issue of up to Five Million (5,000,000) 
Bonds, each with a Par Value of LKR 100/- and to raise a further sum of  Rupees Five Hundred  Million (LKR 500,000,000/-) by an 
issue of a further Five Million (5,000,000) Bonds, in the event of an over subscription of the initial issue.

As such a maximum amount of Rupees One Billion (LKR 1,000,000,000/-) would be raised by the issue of a maximum of Ten Million 
(10,000,000) Bonds each with the Par Value of LKR 100/-.

The below mentioned Bonds will be offered to the public:

Bond Type Tenure Interest Rate Issue Price Per Bond Description

A 5 Years 13.15% (AER 13.15%) 100/- Annual Coupon payment

B 5 Years 12.74% (AER 13.15%) 100/- Semi Annual Coupon payment

It is the intention of the Company to list the Bonds on the Colombo Stock Exchange. The Colombo Stock Exchange has given its in-
principle approval for the listing of the Bonds on the Colombo Stock Exchange. Listed, Rated, Subordinated, Unsecured, Redeemable 
5 Year High Yield Bonds issued under the prospectus are not subject to an early redemption or have a “convertible option”. However, 
Bonds shall become immediately payable at the option of the Trustee on the occurrence of event of default as specified in Clause 10 of 
the trust deed. This bond is not collateralized by any asset of the company. The instrument rating of these bonds (B+ (lka)) is two notch 
below the entity rating (BB (lka)) due to its subordinate nature and Tier II characteristics.

1.2 SUBSCRIPTION LIST
Subject to the provisions contained below, the subscription list for the Bonds will open at 9.30 a.m. on 25th February 2025 and will 
remain open for fourteen (14) Market Days including the Issue opening date until closure at 4.30 p.m. on 18th March 2025.

However, the subscription list will be closed on an earlier date at 4.30 p.m. with notification to the CSE on the occurrence of the 
following.

 h The maximum of Ten Million (10,000,000) Bonds being fully subscribed; or
 h The Board of Directors of the Company decides to close the Issue upon the initial Issue of Five Million  (5,000,000) Bonds being 

fully subscribed

In the event the Board of Directors of the Company decides to exercise the option to issue further up to Five Million (5,000,000) Bonds 
(having subscribed the initial Issue of Five Million (5,000,000) Bonds) but subsequently decides to close the subscription list upon 
part of the further Issue of Five Million (5,000,000) Bonds being subscribed, such decision is to be notified to the CSE on the day such 
decision is made, and the subscription list will be closed on the following Market Day at 4.30 p.m.

In the event the Board of Directors of the Company decides to close the Bond Issue without the full subscription of the initial Five 
Million (5,000,000) Bonds, such decision is to be notified to the CSE on the day such decision is made and subscription list will be 
closed on the following Market Day at 4.30 p.m.

Applications can be made forthwith in the manner set out in Section 2.0 of this Prospectus and duly completed Application Forms will 
be accepted at any one of the Collection Points set out in Annexure IV of this Prospectus.
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1.3 TYPES OF BONDS
The Bond Issue comprises of Bonds of Type A and Type B that will carry rates of interest as described below:

Bond  Type Type of Interest Tenure Interest Rate 
(per annum)

Annual Effective 
Rate (AER)

Interest Payment 
frequency

A Fixed 5 Years 13.15% 13.15% Annual

B Fixed 5 Years 12.74% 13.15% Semi Annual

Each of the Type A and Type B Bonds shall rank equal and pari passu other than with respect  to the Rate of Interest and tenure with 
respect to the rate of interest per annum and the interest payment frequency.

1.4 OBJECTIVES OF THE ISSUE AND SPECIFIC RISK RELATING TO THE OBJECTIVES OF THE BOND ISSUE
Main objective of the Bond Issue is to expand the Tier II capital and strengthen the total capital base of the Company by LKR 1 Bn in 
keeping up with Company’s envisaged growth in lending portfolio plans and also to maintain the Capital Adequacy Requirements as 
stipulated by the CBSL. FINTREX is licensed under the Finance Business Act No. 42 of 2011 to conduct its primary business, and this 
license does not have an expiration date. Further, the funds sourced from the Bond Issue will be utilized to grow the lending portfolio 
creating a positive impact on profitability and net asset value of the Company.

The company has complied with the CBSL minimum capital adequacy requirement as of 31st December 2024 with a Tier 1 capital 
adequacy ratio of 13.93% and total capital adequacy ratio of 13.93%. Immediately following the bond issuance, the total capital ratio 
is expected to improve to 19.21%.

The Capital Adequacy 
Requirements (as per the 
Finance Business Act. (Capital 
Adequacy Requirements) 
Direction No. 03 of 2018)

The timeline to achieve such 
requirements

The level of compliance by the 
Company as at 31st December 
2024 (latest quarter)

The level of compliance by 
the Company, after the capital 
infusion

Tier 1 – 8.50%
31st March 2024

13.93% 13.93%

Total – 12.50% 13.93% 19.21%

The Company will invest the funds raised by this Bond Issue in Company’s lending portfolio and such funds are disbursed for lending 
purposes in terms of four wheeler leasing, vehicle loans, smart draft, micro leasing, gold loans, SME loans and mobile financing within 
12 months from the date of allotment. Investments in Company’s lending portfolio is expected to generate a return of 20% - 21% p.a. 
at current rates. Hence, the proceeds of the Issue would be utilized for the above stated objective and will not be utilized to settle any 
outstanding borrowings of the Company.

Objectives of the issue do not constitute a “Major Transaction” as provided in Section 185 of the Companies Act No. 07 of 2007. The 
Company will not seek shareholder approval for the Issue as it is not applicable. The Company as at the date of this Prospectus has not 
recognized related parties for the lending of the proceeds of the Issue. As such, the Company will disburse the proceeds of the Issue in 
the ordinary course of business as stated above. FINTREX has obtained the approval from the Central Bank of Sri Lanka (CBSL) for the 
Issue and listing of High Yield Corporate Debt Securities for raising Tier II capital of the Company.

Specific Risks relating to the Objective
During the second quarter of the financial year 2024/25, the Company disbursed an average of LKR 2.1Bn per month in leasing, smart 
draft, vehicle loans, SME loans, Gold loans and mobile financing (based on unaudited financials). Moving forward, the Company 
projects achieving its targeted growth, with average monthly disbursements budgeted between LKR 2.1Bn to 2.4Bn. Given the 
anticipated higher demand for loans and lease receivables compared to the amount expected to be raised through this Bond Issue, 
the Company does not foresee any significant risk in utilizing the proceeds to grant loans and lease receivables within the specified 
timeline.

The Company benefits from access to multiple funding sources, including deposits and borrowings. Accordingly, proceeds from the 
Bond Issue represent only one component of funding for its budgeted term lending portfolio. In the event of an under-subscription 
of the Bond Issue, the Company will utilize alternative funding sources mentioned earlier to bridge any gaps in meeting the budgeted 
lending targets.
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Should the Company be unable to deploy the Bond Issue funds for the intended purpose within the specified timeline, the utilization 
of such funds will proceed with the necessary review and approval of the Asset Liability Committee of Fintrex Finance Limited. 
Furthermore, if the Company opts to lend funds to Related Parties, it will ensure compliance with Section 9 of the CSE Listing Rules.

As a result, the Company does not anticipate any significant risks that could hinder the achievement of the Bond objectives within the 
stated timeframe.

The Company is committed to disclosing the progress of fund utilization in all future interim and annual financial statements until 
the proceeds are fully deployed for the objectives outlined in the Prospectus. This disclosure will follow the format provided below. 
Additionally, continuous updates regarding the utilization status of funds raised through the Bond Issue will be included in subsequent 
interim and annual financial statements.

Bond Issue Proceeds utilization as at dd-mm-yyyy

Objective 
number

Objective 
as Per 
Prospectus

Amount 
allocated 
as Per 
prospectus 
in LKR

Proposed 
date of 
Utilization 
as per 
prospectus

Amount 
allocated 
from 
proceeds in 
LKR (A)

% of total 
proceeds

Amounts 
utilized in 
LKR (B)

% of 
utilization 
against 
allocation 
(B/A)

Clarification if 
not fully utilized 
including where 
the funds are 
invested (e.g.: 
whether lent to 
related party/s 
etc.)

1 To improve 
the capital 
Adequacy 
ratio

Initial Issue 
of LKR 
500Mn and 
a maximum 
issue of LKR 
1Bn

Upon the
allotment
of the
bond to 
include
the amount
raised via
the
bond
under Tier 2
capital base

2 To grow 
the lending 
portfolio

Over a
period of 12
months
from the
Date of
Allotment

In the event the proceeds raised are fully utilized in terms of the objectives disclosed in the prospectus between two financial periods, 
the Entity shall disclose such fact in the immediate succeeding Annual Report or the Interim Financial Statement, whichever is 
published first.

To be disclosed in the Annual Report and the 
interim Financial Statements
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1.5 PAYMENT OF PRINCIPLE SUM AND INTEREST
The Bonds will carry a fixed rates of interest as described below, payable on the respective Interest Payment Dates:

Bond Type Type of Interest Tenure Fixed Interest Rate 
(per annum)

Annual Effective 
Rate (AER)

Interest Payment 
frequency

A Fixed 5 Years 13.15% 13.15% Annual

B Fixed 5 Years 12.74% 13.15% Semi Annual

The interest rate has been determined giving consideration to the Fintrex Finance Limited’s rating as Issuer, the instrument rating, 
market conditions and features of the instrument.

Interest on the Bonds accruing on a daily basis will be paid annually for Type A Bonds and will be paid semi-annually for Type B Bonds 
as applicable from the Date of Allotment until the Date of Redemption on the outstanding Principal Sum.

The interest due on the Bonds for a particular Interest Period will be calculated based on the actual number of days in such Interest 
Period (actual/actual) and will be paid not later than three [03] Working Days from each Interest Payment Date.

In order to accommodate the Bond interest cycles in the CDS System of the CSE, the payment of interest on a particular Interest 
Payment Date will include Bondholders holding Bonds in the CDS as of the Entitlement Date.

The payment of Principal Sum and Interest will be made either through an electronic fund transfer mechanism recognized by the 
banking system of Sri Lanka such as SLIPS and RTGS in the event accurate bank account details of the Bondholders are provided to 
the CDS to effect such transfers or by cheque/s marked “Account Payee Only" sent by ordinary mail to the addresses provided by the 
Bondholders to the CDS, at the risk of the Bondholders if bank account details are not provided to the CDS or the bank account details 
provided to the CDS are inaccurate. 

RTGS transfers, however, could be effected only for amounts over and above the maximum value that can be accommodated via SLIPS 
transfers (i.e. LKR 5,000,000/- as of the date of this Prospectus). 

The payment of Principal Sum and Interest will be made in Sri Lanka Rupees in favour of the Bondholders as of the Entitlement Date. 
In the case of joint Bondholders, the payment of Principal Sum and Interest will be made to the one whose name stands first in the 
register of Bondholders.

1.6 APPLICATION OF TAX ON INTEREST PAYMENTS
Interest on the Bonds will be paid after deducting any taxes and charges thereon (if any) as per the applicable laws prevalent at the 
time of interest payment to the Bondholders. Please refer Section 1.18 of this prospectus for the Action Plan to Honor the interest 
payments.

1.7 INSPECTION OF DOCUMENTS 
The Articles of Association, Trust Deed, Accountant’s Report and Five Years (05) Summary of Financial Statements for the five years 
ended 31 March 2020 to 31 March 2024, Audited Financial Statements for the Five (05) years immediately preceding the date of this 
Prospectus, and Interim Financial Statements for the Quarter ended 31st December 2024, Issue Rating Report and all other documents 
referred to in Rule 3.2.18 (a) of the CSE Listing Rules, including material contracts and management agreements entered or in the case 
of contracts not reduced into writing, a Memorandum giving full particulars thereof by the Company if any, would be made available 
from  Four (04) Market Days prior to the Date of Opening of the subscription list, for inspection by the public, during normal working 
hours at the registered office of the Company, No. 851, Dr. Danister De Silva Mawatha (Baseline Road), Colombo 14. until the Date of 
Redemption of the Bonds.

The Prospectus, Trust Deed and Articles of Association of the Company are available on the website of CSE (www.cse.lk) and the 
website of the Company (www.fintrexfinance.com) from  Four (04)  Market Days prior to the date of opening of the subscription list 
until the Date of Redemption of the Bonds as stipulated in Rule 3.2.18 (b) of the CSE Listing Rules.

Furthermore, copies of the Application Forms are available free of charge from the Collection Points set out in Annexure II of this 
Prospectus from Four (04) Market Days prior to the date of opening of the subscription list. 

FINTREX has requested for a waiver of Rule 2.4 (f) of the CSE Listing Rules (relating to the printing of the prospectus) via a Company’s 
letter addressed to CSE dated 19th February 2025, as the Company was in urgent need of the funds and to ensure the funds were 
secured before the financial year end of the Company. The CSE, upon careful deliberation of the request has agreed to grant the waiver 
and reduced the lead time between publishing the prospectus and the subscription list opening day to Four (4) Days.
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1.8 UNDERWRITING
The Issue is not conditional upon any minimum subscription amount being raised. The Company has not entered into any underwriting 
arrangement with regard to this Issue.

In the event the Issue is undersubscribed, the subscribers shall be allotted in full and funds raised shall be utilized to the extent of such 
amount to meet the Objectives of the Issue as stipulated in Section 1.4 of this Prospectus.

1.9 THE MINIMUM SUBSCRIPTION FOR INVESTORS
The minimum subscription requirement applicable for a Qualified Investor applying for High Yield Bonds shall be One Hundred (100) 
Bonds (LKR 10,000/-) and Applications exceeding the minimum subscription should be in multiples of 100 Bonds. However, the 
minimum subscription requirement applicable for an individual investor applying for High Yield Debt Securities as defined in Rule 2.2.1 
(h)  and Rule 2.2.1 (r) which are to be read together with the Definition Section of the CSE Listing Rules of these Rules shall be Rupees 
Five Million (5,000,000/-).

1.10 COST OF THE ISSUE
The Board estimates that the total cost of the Issue including fees to professionals, printing, advertising, brokerage and other costs 
connected with the Issue will be approximately LKR 7.25 Mn. Such costs will be financed by the internally generated funds of the 
Company.

1.11 BROKERAGE FEE
Brokerage of 15 cents (LKR 0.15) per Bond shall be paid in respect of the number of Bonds allotted on Applications bearing the original 
seal of any bank operating in Sri Lanka or a trading participant of the CSE or Managers to the Issue or any other party identified by the 
Managers to the Issue as involved in the Issue.

1.12 TAXATION
Interest on the Bond will be paid after deducting any taxes and charges thereon (if any) as per the applicable law prevalent at the time 
the interest payment is due to the Bondholders.

1.13  THE INSTANCES AND CONDITIONS UPON WHICH THE ENTITY MAY REDEEM THE HIGH YIELD CORPORATE DEBT 
SECURITIES LISTED ON THE EXCHANGE
Fintrex Finance Limited shall redeem the said Bonds on the expiry of Five (05) years from the Date of Allotment in accordance with 
the provisions contained in the Trust Deed. Early redemption is not applicable for Bonds issued under this Prospectus, subject to the 
provisions contained in the Trust Deed. On the Date of Redemption of the Bonds, the Company shall in accordance with the provisions 
contained in the Trust Deed pay to the Bondholders the Principal Sum of the Bonds which ought to be redeemed and interest (if 
any) remaining unpaid up to the Date of Maturity/ Redemption of the Bond. If the Date of Redemption falls on a day which is not a 
Market Day, then the Date of Redemption shall be the immediately succeeding Market Day and Interest shall be paid up to the date 
immediately preceding such Market Day (including holidays).

1.14 RATING OF THE BONDS
Fitch Ratings Lanka Limited has assigned a rating of B+(EXP)(lka), to these Bonds. A copy of the Rating report issued by Fitch Ratings 
Lanka Limited is set out in Annexure II. The Board of Directors of FFL undertakes to keep the market and the Trustee to the Issue 
immediately informed on any change to the credit rating of the Bond when either the Company or any of the Directors are aware of any 
changes to the credit rating of the Bonds being issued under this Prospectus. 

The Rating of FFL has not been downgraded in the recent past. Instead, the issuer rating of FFL is upgraded from BB- (lka) to BB (lka) 
stable outlook by Fitch Ratings with effective from 24th January 2025

1.15 TRUSTEE TO THE ISSUE
The Company has entered into an agreement with Hatton National Bank PLC who will act as Trustee to the Issue. Bondholders in their 
Application Forms for subscription will be required to authorize the Trustee to act as their agent in entering into such deeds, writings, 
and instruments with the Company and to act as the agent and Trustee for the Bondholders.

The rights and obligations of the Trustee are set out in the Trust Deed and the Bonds will be subject to the terms and conditions 
incorporated in the said Trust Deed. The monthly fee payable to the Trustee will be LKR 40,000/- plus statutory levies until maturity of 
the Bonds. Further, the Trustee has no conflict of interest with the Company.
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1.16 RIGHTS AND OBLIGATIONS OF THE BONDHOLDERS
(a) Bondholders are entitled to the following rights.

 h Receiving interest at the Rate of Interest as set out in Section 1.5 of this Prospectus and the Principal Sum on the Date of 
Redemption as set out in Section 1.13 of this Prospectus.

 h In the event of liquidation, rank above the ordinary voting shareholders of the Company.
 h To receive a copy of the Annual Report of the Company within the timeline stipulated in terms of Rule 7.5 (a) of the CSE Listing 

Rules.
 h Calling and attending meetings of Bondholders under this Bond Issue as set out in the Trust Deed.
 h The other rights of the holders of these Bonds as set out in the Trust Deed.

(b) Bondholders do not have the following rights:
 h Attending and voting at meetings of holders of Shares and other Bonds
 h Sharing in the profits of the Company
 h Participating in any surplus in the event of liquidation
 h Calling for redemption before maturity, subject to the provisions stated in the Trust Deed

(c) Obligations of the Bondholders
Each Bondholder must ensure that the information in respect of the securities account maintained with the CDS/the Company 
Secretaries or Registrars (where applicable) is up to date and accurate. Each Bondholder obsolves the Company from any responsibility 
or liability in respect of any error or inaccuracy or absence of necessary changes in the information recorded with the CDS/CSE/
Company.

Provided further that the Bondholders absolve the CSE and the CDS from any responsibility or liability in respect of any error or 
inaccuracy or absence of necessary changes in the information recorded with the CDS where such errors or inaccuracies or absence of 
changes are attributable to any act or omission of the Bondholders.

1.17 RISKS INVOLVED IN INVESTING IN HIGH YIELD BONDS
Subscribers to the Bonds will be exposed to the following risks.

Interest Rate Risk
High yield bonds, despite having higher coupons, remain sensitive to interest rate changes. When interest rates rise, bond prices fall 
and could be subject to significant price declines in a rising rate environment. This risk is particularly acute when rate increases are 
rapid or unexpected.

Credit Risk / Default Risk 
The most significant risk for high yield bonds is the elevated probability of default compared to investment-grade bonds. These bonds 
are issued by companies with weaker credit profiles, higher debt levels, or less stable cash flows. During economic downturns, default 
rates for high yield bonds typically increase substantially, potentially leading to permanent capital loss for investors.

Liquidity Risk 
The high yield bond market typically experiences lower trading volumes and wider bid-ask spreads compared to investment-grade 
bonds. During market stress, this liquidity can deteriorate rapidly, making it difficult to sell positions without accepting significant price 
concessions. This risk can be particularly severe for larger positions or during systemic market events.

Inflation Risk
If the Sri Lankan inflation rate is to increase, this would compel the CBSL to increase policy rates which would eventually have an 
upward push on the interest rates of the existing Government Bonds and the Corporate Bonds at the given time period. As the price of 
Bond/Debenture is inversely proportional to the interest rate of the same instrument, this will have an impact on the price of the Bond 
as they will be pushed down.

Investor Restriction Risk
Certain investors are not allowed to invest in fixed income instruments that are rated below investment grade rating. High Yield Bonds 
fall under this category and as a result the investor pool is concentrated amongst a few investors, this would mean, in the event a High 
Yield Bond holder wishes to trade his or her bond in the secondary market, this lack of liquidity might serve as an obstacle.
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1.18 ACTION PLAN TO HONOUR INTEREST PAYMENTS
In order to make interest payments on time, FFL is going to reserve the cash flow requirement for the interest payments five (05) 
working days prior to the due date and expects to transfer them to the Trustee account one (01) day prior to the due date.

1.19 SPECIAL INSTANCES AND CONDITION OF REDEMPTION OF BONDS
The High Yield Bonds shall not be redeemed by the Company prior to the Date of Redemption for any reason whatsoever except:
i) due to the occurrence of an Event of Default as contemplated in Clause 10 of the Trust Deed or 
ii) with the prior written approval from the Central Bank of Sri Lanka and the approval of the High Yield Bond holders of two third 

(2/3) of the par value of the High Yield Bonds outstanding.

1.20 ENFORCEMENT ACTION
As per CSE Listing Rule 7.12.3 E the High Yield Corporate Debt Securities of a Listed Entity shall be transferred to the Watch List on or 
before the expiry of five (05) Market Days from the date of the immediate announcement to the Market in the instances set out below:

i. Where the Entity fails to submit its Financial Statements and/or a fresh rating report in lieu of its Financial Statements as referred to 
in these Rules. 

ii. Where the Entity has defaulted on interest and/or principal payments in respect of loans obtained by such Entity not paid within 30 
days. 

iii. Where the Entity has breached any term or condition relating to otherDebt Securities issued by such Entity. 
iv. Where the Entity’s rating in relation to the High Yield Corporate Debt Security referred to in Rule 7.12.2 of these Rules is 

downgraded to a Default rating by a rating agency licensed by the SEC. 
v. Where the Entity fails to make timely interest payments as referred to in these Rules.

1.21 BENEFITS OF INVESTING IN HIGH YIELD BONDS
 h Provides an opportunity to earn a regular cash flow of interest payments on a periodic basis, up to a fixed period of five (05) years. 
 h Opportunity to realize capital gains according to interest rate fluctuations in the financial market. Also, if held to maturity, there 

will be no capital loss incurred.
 h Listed Bonds provide the investor with an exit option through the CSE thereby bringing liquidity to these Bonds. 
 h These Bonds could be used as collateral to obtain both corporate and personal facilities from financial institutions, subject to the 

policies of those institutions.

1.22 TRANSFER OF BONDS
These Bonds shall be freely transferable and transmittable through the CDS as long as the Bonds are listed in the CSE and the 
registration of such transfer shall not be subject to any restriction, save and except to the extent required for compliance with statutory 
requirements.

 h Subject to provisions contained in the Trust Deed, the Company may register without assuming any liability any transfer of Bonds, 
which are in accordance with the statutory requirements and rules and regulations in force for the time being as laid down by the 
CSE, SEC and the CDS.

 h In the case of the death of a Bondholder
• The survivor where the deceased was a joint holder; and
• The executors or administrators of the deceased (or where the administration of the estate of the deceased is in law not 

compulsory, the heirs of the deceased) where such Bondholder was the sole or only surviving holder; shall be the only persons 
recognized by the issuer as having any title to his/her Bonds.
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 h Any person becoming entitled to any Bond in consequence of bankruptcy or winding up of any Bondholder, upon producing proper 
evidence that such person sustains the character in respect of which such person proposes to act or such person’s title as the Board 
of Directors of the Company thinks sufficient, may at the discretion of the Board be substituted and accordingly, registered as a 
Bondholder in respect of such Bonds subject to the applicable laws, rules and regulations of the Company, CDS , CSE and SEC.

 h No change of ownership in contravention of the above conditions will be recognized by the Company.

1.23 LISTING
An application has been made to the CSE for permission to obtain a listing for the Bonds and the CSE has granted its approval in 
principle for the same. However, the CSE reserves the right to withdraw such approval, in the circumstances set out in Rule 2.3 of 
the Listing Rules of the CSE. It is the intention of the Company to list the Bonds on the Colombo Stock Exchange upon the allotment 
thereof.

The CSE however, assumes no responsibility for the correctness of the statements made or opinions expressed or reports included in 
this Prospectus. Admission to the official list is not to be taken as an indication of the merits of the Company or of its Bonds.
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2. PROCEDURE FOR 
APPLICATION
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2.1 ELIGIBLE APPLICANTS
Applications are invited for the subscription of Bonds from the following categories of Qualified Investors.

(a) A commercial bank licensed by the Central Bank of Sri Lanka in terms of the Banking Act, No. 30 of 1988 (as amended).
(b) A specialized bank licensed by the Central Bank of Sri Lanka in terms of the Banking Act, No. 30 of 1988 (as amended).
(c) A mutual fund, pension fund, Employee Provident Fund or any other similar pooled fund.
(d) A venture capital fund/ company and private equity company.
(e) A finance company licensed by the Central Bank of Sri Lanka in terms of the Finance Business Act. No. 42 of 2011 (as amended).
(f) A company licensed by the Central Bank of Sri Lanka to carry on finance leasing business under the Finance Leasing Act, No. 56 of 

2000 (as amended).
(g) A company licensed by the Insurance Board of Sri Lanka to carry on insurance business in terms of the Regulation of the Insurance 

Industry Act, No. 43 of 2000 (as amended).
(h) A corporate (listed or unlisted) which does not fall under the above categories and is incorporated under the Companies Act No. 7 

of 2007.
(i) An investment trust or investment company.
(j) A Non-Resident institutional investor.
(k) An individual with a minimum initial investment amount of LKR 5,000,000/-.

In view of the above, trading of the Bonds on the CSE will also be limited to Qualified Investors.

Applications will not be accepted from individuals and Sri Lankans residing outside Sri Lanka who are under the age of 18 years, or in 
the names of sole proprietorships, partnerships or unincorporated trusts, or bodies of persons. Applications will also not be entertained 
from any financial institution over which the Company has control.

“Persons resident outside Sri Lanka” will have the same meaning as in the notice published under the Foreign Exchange Act no. 12 of 
2017 in Gazette No. 2045/56 dated 17th November 2017.

When permitting non-residents to invest in the Bonds, the Company will comply with the relevant Foreign Exchange Regulations 
including, the conditions stipulated in the notice under the Foreign Exchange Act with regard to the Issue and transfer of Bonds of 
Companies incorporated in Sri Lanka to persons resident outside Sri Lanka as published in the Government Gazette (Extraordinary) No. 
2045/56 dated 17th November 2017.

2.2 HOW TO APPLY
The terms and conditions applicable to the Applicants are as follows.

(a) Applications should be made on the Application Forms, which accompany and constitute a part of this Prospectus (exact size 
photocopies of Application Forms will also be accepted). Care must be taken to follow the instructions given herein and in the 
Application Form. Applicants using photocopies are requested to inspect the Prospectus which is available for inspection from the

 website of CSE, www.cse.lk and the website of the Company, www.fintrexfinance.com.

 The Prospectus and Application Forms can also be downloaded from the website of CSE, www.cse.lk, the website of the Company, 
www.fintrexfinance.com and the web site of the Manager and Financial Advisor to the Issue,  www.hnbib.lk for Four (04) Market 
Days including the date of hosting of the Prospectus and documents on the CSE’s and other websites stated in this Prospectus to 
the opening of the subscription list until the Date of Redemption of the Bonds as stipulated in Rule 3.3.13 (b) of the CSE Listing 
Rules.

 The Company has formally requested a waiver of Rule 2.4 (f) of the CSE Listing Rules, which pertains to the printing of the 
prospectus, through a letter addressed to the CSE dated 19th February 2025. This request was made with the short time available 
to open the Issue and the commitment to environmental sustainability and the green initiative of the Company. The CSE has 
decided to grant the waiver, allowing the Company to proceed without adhering to the standard prospectus printing requirements 
outlined in the aforementioned rule.

 Applications which do not strictly conform to instructions and other conditions set out herein or which are incomplete 
or illegible may be rejected. The Company reserves the right to ask for additional information to satisfy itself that the 
Applicant is a Qualified Investor.

(b) Applicants should apply for only one type of Bonds (i.e. either Bonds of Type A or Type B) under one Application Form.

(c) In the event an Applicant wishes to apply for more than one type of Bonds, separate Application Forms should be used. Once an 
Application Form has been submitted for a particular Type of Bonds, it will not be possible for an Applicant to switch between the 
types of Bonds.
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(d) More than one Application submitted by an Applicant under the same type of Bonds will not be accepted. If more than one 
Application Forms are submitted for one type of Bonds from a single Applicant, those would be construed as multiple Applications 
and the Company reserves the right to reject such multiple Applications or suspected multiple Applications.

(e) If the ownership of the Bonds is desired in the name of one Applicant, full details should be given only under the heading SOLE/
FIRST APPLICANT in the Application Form. In the case of joint Applicants, the signatures and particulars in respect of all Applicants 
must be given under the relevant headings in the Application Form.

(f) An Applicant of a joint Application will not be eligible to apply for the Bonds through a separate Application Form either individually 
or jointly. Such Applicants are also deemed to have made multiple Applications and will be rejected.

 In the case of joint Applications, the refunds (if any), interest payments and the Redemption will be remitted in favour of the first 
Applicant as identified in the Application Form.

 The Company shall not be bound to register more than three (03) natural persons as joint holders of any Bonds (except in the case 
of executors, administrators or heirs of a deceased member).

 Joint Applicants should note that all parties should either be residents of Sri Lanka or Non-Residents.

(g) Applications by companies, corporate bodies, incorporated societies, approved provident funds, trust funds and approved 
contributory pension schemes registered/incorporated/established in Sri Lanka should have obtained necessary internal approvals 
as provided by their internal approval procedures at the time of applying for the Bonds and should be made under their common 
seal or in any other manner as provided by their Articles of Association or such other constitutional documents of such Applicant 
or as per the statutes governing them. In the case of approved provident funds, trust funds and approved contributory pension 
schemes, the Applications should be in the name of the Trustee/board of management.

(h) All Qualified Investors should indicate in the Application for Bonds, their CDS account number.

 In the event the name, address or NIC number/passport number/company number of the Qualified Investor mentioned in the 
Application Form differ from the name, address or NIC number/passport number/company number as per the CDS records, the 
name, address or NIC number/company number as per CDS records will prevail and be considered as the name, address or NIC 
number/passport number/company number of such Qualified Investor. Therefore, Qualified Investors are advised to ensure that the 
name, address or NIC number/passport number/company number mentioned in the Application Form tally with the name, address 
or NIC number/passport number/ company number given in the CDS account as mentioned in the Application Form.

 In the case of joint Applicants, a joint CDS account in the name of the joint Applicants should be indicated.

 Application Forms stating third party CDS accounts, instead of Applicants’ own CDS account numbers, except in the case of margin 
trading, will be rejected.

(i) Applicants who wish to apply through their margin trading accounts should submit the Application Forms in the name of the 
“Margin Provider / Applicant’s name” signed by the margin provider, requesting a direct deposit of the Bonds to the Applicant’s 
margin trading account in the CDS. The margin provider should indicate the relevant CDS account number relating to the margin 
trading account in the Application Form. A photocopy of the margin trading agreement must be submitted along with the 
Application.

 Margin providers can, apply under their own name and such Applications will not be construed as multiple Applications.

(j) Application Forms may be signed by a third party on behalf of the Applicant(s) provided that such person holds the Power of 
Attorney (POA) of the Applicant(s). A copy of such POA certified by a Notary Public as “True Copy” should be attached with the 
Application Form. Original of the POA should not be attached.
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(k) As per the Foreign Account Tax Compliance Act (FATCA) “US Persons” must provide the duly completed declaration as per the 
specimen given in Annexure IV together with the Application Form. Under the provisions of FATCA, “US Persons” include;

 h US Citizens (including an individual born in U.S. but resident in another country who has not renounced U.S. citizenship)
 h A lawful citizen of the U.S. (including Green card holders)
 h A person residing in the U.S.
 h A person who spends certain number of days in the U.S. each year
 h U.S. Corporations, estates and trusts
 h Any entity that has a linkage or ownership to U.S. or the U.S. territories
 h Non U.S. entities that have at least one U.S. Person as a “substantial beneficial owner”

(l) Funds for the investments in Bonds and the payment for Bonds by Non-Residents should be made only out of funds received 
as inward remittances or available to the credit of “Inward Investment Account” (IIA) (formerly known as Securities Investment 
Accounts) of the Non-Residents opened and maintained in a licensed commercial bank in Sri Lanka in accordance with directions 
given by the Director of the Department of Foreign Exchange in that regard to licensed commercial banks.

(m) An endorsement by way of a letter by the licensed commercial bank in Sri Lanka in which the Applicant maintains the IIA, should be 
attached to the Application Form to the effect that such payment through bank draft/bank guarantee/RTGS/Internal Direct Transfer 
has been made out of the funds available in the IIA.

 Applications not made in line with the instructions will be rejected.

(n) Non-Residents should have obtained necessary internal approvals as provided by their internal approval procedures at the time of 
applying for the Bonds and may be affected by the laws of the jurisdiction of their residence. If the Non-Resident Applicants wish to 
apply for the Bonds, it is their responsibility to comply with the laws relevant to the jurisdiction of their residence and of Sri Lanka.

 Application Forms properly filled in accordance with the instructions thereof together with the remittance for the full amount 
payable on Application if not remitted through RTGS transfer should be enclosed in an envelope Marked “FINTREX FINANCE 
LIMITED - BOND ISSUE 2025” on the top left-hand corner in capital letters and dispatched by post or courier or delivered by 
hand to Registrars to the Issue or collection points mentioned in Annexure II of this Prospectus.

 Scanned copies of duly filled Application Forms or/and digitally signed Application Forms will be accepted. Duly Filled digital 
Application forms should be emailed to the following e-mail address;

 Manager and Financial Advisor to the issue : bond@hnbib.lk

 Applications sent by post or courier or delivered to any collection point set out in Annexure II of this Prospectus should reach the 
office of the Registrar to the Issue, Central Depository System (Pvt) Ltd Corporate Solution Unit, Ground Floor, M & M Center, 
341/5, Kotte Road, Rajagiriya, at least by 4.30 p.m. on the following Market Day immediately upon the Closure Date. Applications 
received after the said period will be rejected even though they have been delivered to any of the said collection points prior to the 
Closure Date or carry a postmark dated prior to the Closure Date.

 Applications delivered by hand to the Registrars to the Issue after the Closure Date of the Issue will also be rejected.
 

Please note that Applicant information such as full name, address, NIC number/passport number/company number and 
residency will be downloaded from the database of CDS, based on the CDS account number indicated in the Application 
Form. Such information will take precedence over information provided in the Application Form.

Care must be taken to follow the instructions on the reverse of the Application Form. Applications that do not strictly 
conform to such instructions and additional conditions set out hereunder or which are illegible may be rejected.

PLEASE NOTE THAT ALLOTMENT OF BONDS WILL ONLY BE MADE IF THE APPLICANT HAS A VALID CDS ACCOUNT AT THE 
TIME OF SUBMISSION OF APPLICATION. Please note that upon the allotment of Bonds under this Issue, the allotted Bonds 
would be credited to the Applicant’s CDS account so indicated. Hence, BOND CERTIFICATES SHALL NOT BE ISSUED.
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2.3 NUMBER OF BONDS TO BE SUBSCRIBED
Applicants are allowed to invest either Bonds of Type A; and/or Bonds of Type B. 

Applicants may invest in the Bonds subject to a minimum of One Hundred (100) Bonds Sri Lanka Rupees Ten Thousand (LKR 10,000/-) 
and in multiples of One Hundred (100) Bonds Sri Lanka Rupees Ten Thousand (LKR 10,000/-) thereafter.

Provided however, the minimum subscription requirement applicable for an individual Investor applying for High Yield Debt Securities 
as per Rule 2.2.1 (h) and Rule 2.2.1 (r)  which are to be read together with the Definition Section of the  CSE Listing Rules  shall be Sri 
Lanka Rupees Five Million (LKR 5,000,000/-).

Any Application in excess of the minimum subscription requirement shall be in multiples of Sri Lanka Rupees Ten Thousand (LKR 
10,000/-).

2.4 MODE OF PAYMENT OF THE INVESTMENT BY THE APPLICANTS

(a) Payment in full for the total value of Bonds applied for should be made separately in respect of each Application either by 
cheque/s, bank draft/s, bank guarantee drawn upon any licensed commercial bank operating in Sri Lanka or electronic fund transfer 
mechanism recognized by the banking system of Sri Lanka such as CEFTS/SLIPS/ RTGS transfer/ Internal Direct Transfers directed 
through any licensed commercial bank operating in Sri Lanka, as the case may be, subject to the following:

(b) Payments for Applications for values above and inclusive of Sri Lanka Rupees One Hundred Million  (LKR 100,000,000/-) should be 
supported by either a;

 h Bank guarantee issued by a licensed commercial bank; or
 h Multiple bank drafts/cheques drawn upon any licensed commercial bank operating in Sri Lanka, each of which should   
 be for a value less than LKR 100,000,000/-; or
 h RTGS / Internal Direct Transfer with value on the Issue opening date.

 Multiple cheques or RTGS transfers will not be accepted for Applications for values below Sri Lanka Rupees One Hundred Million 
(LKR 100,000,000/-). In the case of Application values above and inclusive of Sri Lanka Rupees One Hundred Million (LKR 
100,000,000/-), multiple bank drafts/cheques drawn upon any licensed commercial bank operating in Sri Lanka each of which 
should be for a value less than Sri Lanka Rupees One Hundred Million (LKR 100,000,000/-) will be accepted.

(c) Multiple electronic fund transfers will not be accepted for Applications with any value. As such, in case an Applicant wishes to use 
electronic fund transfer mechanism recognized by the banking system of Sri Lanka for the payment for the value of Bonds applied;

 h Payments for Applications for up to and inclusive of Sri Lanka Rupees Five Million (LKR 5,000,000/-) should be  
 supported by either a CEFTS/SLIPS/RTGS / Internal Direct transfer; and
 
 h Payments for Applications for values above Sri Lanka Rupees (LKR 5,000,000/-) should be supported by a RTGS/ Internal   
 Direct transfer.

(d) Cheques or bank drafts should be made payable to “FINTREX FINANCE LIMITED O/A HIGH YIELD BOND 2025” and crossed 
“Account Payee Only” and must be honoured on the first presentation.

(e) In case of bank guarantees, such bank guarantees should be issued by any licensed commercial bank in Sri Lanka in favour of 
“FINTREX FINANCE LIMITED O/A HIGH YIELD BOND 2025” in a manner acceptable to the Bank, and be valid for a minimum of one 
(01) month from the Issue opening date (25th February, 2025).

 Applicants are advised to ensure that sufficient funds are available in order to honour the bank guarantees, inclusive of charges 
when called upon to do so by the Registrars to the Issue. It is advisable that the Applicants discuss with their respective bankers the 
matters with regard to the issuance of bank guarantees and all charges involved. All expenses with regard to such bank guarantees 
should be borne by the Applicants.
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(f) In case of electronic fund transfer mechanism recognized by the banking system of Sri Lanka such as CEFTS/SLIPS/RTGS/ Internal 
Direct Transfers should be made to the credit of the following Bank Account with value on the Issue opening date (i.e. the funds to 
be made available to the above account on the Issue opening date).

 Account Name FINTREX FINANCE LIMITED O/A HIGH YIELD BOND 2025
 Account Number 003010556260
 Bank Hatton National Bank PLC (Bank Code: 7083) 
 Branch Head Office Branch (Branch Code - 003)

 The Applicant should obtain a confirmation from the Applicant’s bank to the effect that arrangements have been made to transfer 
payment in full for the total value of Bonds applied for to the credit of the above bank account and should be attached with the 
Application Form.

 In case payment for the Application is made via a CEFTS or a SLIPS transfer, the CDS Account Number of the Applicant should be 
mentioned as the narration of such fund transfers.

 For RTGS transfers/ Internal Direct Transfers above and inclusive of Sri Lanka Rupees One Hundred Million (LKR 100,000,000/-), 
the Applicants are entitled to an interest at the rate of Two Decimal Five per centum (2.50%) per annum from the date of such 
transfers up to the Date of Allotment. However, no interest will be paid if the RTGS transfers/ Internal Direct Transfers are not 
realized before the end of the Closure Date. Furthermore, even if such RTGS transfers/Internal Direct Transfers are effected prior to 
the Issue opening date, no interest will be paid for the period prior to the Issue opening date.

(g) Cash will not be accepted.

(h) Payment for the Bonds by Non-Residents should be made only out of funds received as inward remittances or available to the credit 
of “Inward Investment Account” (IIA) maintained with any licensed commercial bank in Sri Lanka in accordance with directions 
given by the Director Department of Foreign Exchange in that regard to licensed commercial banks.

 
 An endorsement by way of a letter by the licensed commercial bank in Sri Lanka in which the Applicant maintains the IIA, should 

be attached to the Application Form to the effect that such payment through bank draft/bank guarantee/RTGS/ Internal Direct 
Transfer has been made out of the funds available in the IIA.

(i) In the event that cheques are not realized within two (02) Market Days of deposit, the monies will be refunded, and no allotment of 
Bonds will be made. Cheques must be honoured on first presentation for the Application to be valid.

(j) The amount payable should be calculated by multiplying the number of Bonds applied for by the Par Value Sri Lanka Rupees One 
Hundred (LKR 100/-). If there is a discrepancy in the amount payable and the amount specified in the cheque/bank draft or bank 
guarantee or transferred via RTGS/CEFTS/SLIPS/ Internal Direct transfer, the Application will be rejected.

(k) In the event that cheques are not realized prior to the date of deciding the basis of allotment, the monies will be refunded, and no 
allotment of Bonds will be made. Cheques must be honoured on first presentation for the Application to be valid.

(l) All cheques/bank drafts received in respect of the Applications for Bonds will be banked commencing from the Working Day 
immediately following the Closure Date.
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2.5 REJECTION OF APPLICATIONS
a) Application Forms and the accompanying cheques/bank drafts/bank guarantees or fund transfers through electronic fund transfer 

mechanism recognized by the banking system of Sri Lanka such as CEFTS/SLIPS/RTGS/ Internal Direct transfer, which are illegible 
or incomplete in any way and/or not in accordance with the terms, conditions and instructions, set out in this Prospectus and the 
Application Form will be rejected at the sole discretion of the Company.

b) Applications from individuals and Sri Lankans residing outside Sri Lanka who are under the age of eighteen (18) years or in the 
names of sole proprietorships, partnerships and unincorporated trusts will also be rejected.

c) Any Application Form, which does not state a valid CDS account number, will be rejected.

d) More than one Application Form submitted under one type of Bonds by an Applicant will not be accepted. If more than one 
Application Form is submitted under one type of Bonds by a single Applicant, those would be considered as multiple Applications 
and the Company reserves the right to reject such multiple Applications or suspected multiple Applications.

e) Any Application Form from a non-Qualified Investor will also be rejected.

f) Any Application Form with more than three (03) natural persons as joint Applicants for any type of Bonds will be rejected.

g) Applications delivered by hand or via email to the Registrars to the Issue after the ‘Closure Date’ will be rejected. Applications 
received at the Registrar’s office by post or courier after 4.30 p.m. on the Market Day immediately following the Closure Date, will 
also be rejected even if they carry a post mark dated prior to the Closure Date.

 
h) Applications delivered to any place mentioned in Annexure II should also reach the office of the Registrars to the Issue at least by 

4.30 p.m. on the Market Day immediately following the Closure Date. Applications received after the said duration will be rejected 
even though they have been delivered to any of the said collection points prior to the Closure Date.

i) In the event that cheques are not realized within two (02) Market Days of deposit and realized after such date, the monies will be 
refunded, and no allotment of Bonds will be made. Cheques must be honoured on first presentation for the Application to be valid. 
In the event cheques are dishonoured/returned on first presentation, such Applications will be rejected.

2.6 BANKING OF PAYMENTS
All cheques or bank drafts or bank guarantees received in respect of Applications will not be banked or called on until the Working Day 
immediately after the Closure Date as set out in Section 1.2 of this Prospectus, in terms of the CSE Listing Rules.

2.7 BASIS OF ALLOTMENT OF BONDS
The Bonds offered hereunder shall be allotted only to ‘Qualified Investors’ as defined in the Listing Rules 3.2.20 i (d), on a basis to be 
determined by the Company.

In the event of an over subscription, the Board of Directors of the Company will endeavor to decide the basis of allotment in a 
fair manner as soon as practicable so as to ensure compliance with the CSE Listing Rules. Upon the allotments being decided, an 
announcement will be made to the CSE.

The Board however shall reserve the right to allocate up to a maximum of 75% of the number of Bonds to be allotted under this Issue 
to institutional and or identified Qualified Investor/s of strategic importance with whom the Company might have mutually beneficial 
relationships in the future.

Number of Bonds to be allotted to identified institutional investor/s of strategic and operational importance, on a preferential basis or 
otherwise will not exceed 75% of the total number of Bonds to be issued under this Prospectus under any circumstances, unless there 
is an under subscription from the other investors (investors that do not fall under preferential category).

The Company reserves the right to reject any Application or to accept any Application in part only, without assigning any reason 
therefore.
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A written confirmation informing successful Applicants of the allotment of Bonds will be dispatched within ten (10) Market Days from 
the Closure Date as required by the CSE.

2.8 REFUNDS
a) Monies will be refunded where;

 h an Application is rejected for reasons given in Section 6.5 of this Prospectus; or
 h the Application is accepted only in part.

b) The Applicants may indicate the preferred mode of refund payments in the Application Form (i.e. direct transfer via SLIPS/RTGS or 
cheque).

 
c) If the Applicant has provided accurate and complete details of his/her/its bank account in the Application, the Bankers to the Issue 

will make refund payments up to and inclusive of Rupees Five Million (LKR 5,000,000/-) to the bank account specified by the 
Applicant, through SLIPS and a payment advice will be sent in the event of refunds over Rupees Five Million (LKR 5,000,000/-). 
If the Applicant has provided accurate and correct details of his/her bank account refunds will be made via RTGS/ Internal Direct 
Transfer or if the Applicant has not provided accurate and correct details of his/her bank account in the Application Form, the 
Company will make such refund payments to the Applicant by way of a cheque and sent by post at the risk of the Applicant.

d) In the case of joint Application, the cheques will be drawn in favour of the Applicant’s name appearing first in the Application 
Form.

e) It is the responsibility of Non-Residents/Foreign Investors to ensure that their IIA details are accurately provided on the Application 
Form to forward the refund to IIA through which the Application was made.

f) Applicants can obtain details on bank and branch codes required for providing instructions on SLIPS transfers at the following 
website; https://www.lankapay.net/downloads/bank-branch-directory/

g) Refunds on Applications rejected, or partly allotted Bonds would be made within eight (08) Market Days excluding the Closure 
Date. Applicants would be entitled to receive interest at the rate of the last quoted Average Weighted Prime Lending Rate (AWPLR) 
published in the immediately preceding week by the Central Bank of Sri Lanka or any other authority (in the event that the Central 
Bank of Sri Lanka ceases to publish the AWPLR) plus five per centum (5.00%) for the delayed period on any refunds not made 
within this period.

2.9 CDS ACCOUNTS AND SECONDARY MARKET TRADING
Bonds allotted will be directly deposited to the respective CDS accounts given in the Application Forms before the expiry of twelve (12) 
Market Days, from the Closure Date. A written confirmation of the credit will be sent to the Applicants within two (02) Market Days of 
crediting the CDS account, by ordinary post to the address provided by each Applicant.

The Company will submit to the CSE a 'Declaration' on direct upload to CDS on the Market Day immediately following the day on 
which the Applicants’ CDS accounts are credited with the Bonds.

Trading of Bonds on the secondary market will commence on or before the third (3rd) Market Day from the receipt of the Declaration 
by the CSE as per the CSE Listing Rules.

Further, as per CSE Listing Rule 3.2.20 i (i) (e) and Rule 3.2.20 i (i) (f), the secondary market trading of the Bonds shall be 
limited to the “Qualified Investors”. The High Yield Debt Securities offered hereunder shall only be traded on the OTC Platform 
of the CSE.  
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3. THE COMPANY
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3.1 OVERVIEW
Fintrex Finance Limited is a licensed finance Company under the Central Bank of Sri Lanka owned by a Special Purpose Vehicle (SPV) 
Bluestone 1 (Pvt) Limited, which comprises of a consortium of world-class investors including Fairfax Holdings, a global insurance 
giant who is the largest shareholder (70%), while Amaliya (Pvt) Ltd and Rosewood (Pvt) Ltd together hold 24% of the equity 
shareholding. Fintrex was formerly known as Melsta Regal Finance Ltd and was a fully owned subsidiary of Melstacorp PLC. In 2018, 
the ownership moved from a trusted Sri Lankan conglomerate to another trusted multinational, giving FFL the continued strength to 
forge ahead and pursue its corporate goals.

The Company is a private limited company incorporated on 29th March, 2007 under the Laws of the Republic of Sri Lanka. It is a 
Licensed Finance Company regulated under the Finance Business Act No. 42 of 2011 and amendments thereto. The finance leasing 
operation commenced subsequent to the registration under Finance Leasing Act No. 56 of 2000, on 26th August 2012.

The Company's main business is providing loans and advances, lease financing, gold loans and mobilizing public deposits in forms of 
savings and term deposits. This license does not have an expiry date.

3.2 GROUP STRUCTURE

BLUESTONE 1 (PVT) LTD 
100%

FINTREX FINANCE LIMITED

HWIC ASIA FUND

70%

AMALIYA (PVT) LTD 

12.06%

ROSEWOOD (PVT) LTD 

12.06%

OTHERS

5.88%
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3.3 FINANCIAL YEAR
The financial year of the Company commences on 01st April and ends on 31st March.

3.4 STATED CAPITAL
The stated capital of the Company represents ordinary shares as given below.

Voting Ordinary Shares 31st March 2024 31st December 2024*

Amount (LKR) 2,369,559,710 2,369,559,710

Number of Ordinary Shares 236,955,971 236,955,971
 
*Based on unaudited financials.

3.5 MAJOR SHAREHOLDERS AS AT 31ST DECEMBER 2024
The largest shareholders of the Company as at the date of submitting the listing application are given below:

No Name No. of   Shares %

01 Bluestone 1 (Pvt) Ltd 236,955,971 100
  
3.6 DETAILS OF OTHER BONDS IN ISSUE
There were no other Debentures or Bonds issued by the Company as at the date of this Prospectus.

3.7 PARTICULARS OF LONG-TERM LOANS AND OTHER BORROWINGS OF THE COMPANY
As at 31st March 2024 and 31st December 2024 the outstanding balances are given in the table below;

All numerical figures given under this section of the Prospectus are audited figures unless otherwise stated.

As at 31st March 2024 LKR 

Balance as at 31st March 2023 2,932,375,945

New borrowings / (settlements) 1,801,073,301

Balance as at 31st March 2024 4,733,449,246

As at 31st December 2024 LKR 

Balance as at 31st March 2024 4,733,449,246

New borrowings / (settlements) 1,522,333,268

Balance as at 31st December 2024* 6,255,782,514

 *Based on unaudited financials
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Borrowings of the Company as at 31st March 2024 and 31st December 2024 comprise of the following;

As at 31st March 2024
LKR

As at 31st December 2024*
LKR

Short terms loans 2,350,000,000 1,710,000,000

Long term loans 2,331,556,677 4,431,437,893

Interest payables 51,892,569 114,344,621

Total 4,733,449,246 6,255,782,514

*Based on unaudited financials

3.8 CONTINGENT LIABILITIES AND LITIGATION AGAINST THE COMPANY
There were no contingent liabilities or penalties imposed on the Company and the Company confirms that there is no case filed against 
the Company as at the Prospectus date.

3.9 CAPITAL COMMITMENTS OF THE COMPANY
The details of the Capital expenditure approved by the Board of Directors for which provision has not been made in the accounts are 
given below.

Capital Commitments As at 31st March 2024
LKR

As at 31st December 2024
LKR

Approved and contracted but not - -

provided for - -

Approved and not contracted for - -

Total - -

3.10 KEY FINANCIAL RATIOS 
Interest Cover and Debt to Equity Ratio

31st Mar 2022 31st Mar 2023 31st Mar 2024 31st Dec 2024

Debt / Equity Ratio (%) 224.48% 102.97% 159.27% 203.83%

Interest Cover Ratio (Times) 2.00  0.59 1.50 1.72

Debt Service Cover Ratio (Times) 0.61 0.20 0.55 0.53

Debt/ Cash Flow Ratio 202.29% 58.00% 109.94% 115.11%

Note: Equations
 h Debt/ Equity Ratio = [Long Term Borrowing including Debt Securities / Total Equity]
 h Interest Cover Ratio = [PBIT / Borrowing cost]
 h Debt Service Cover Ratio = [EBITDA / (Interest Exp+ Principal Repayments)]
 h Debt/ Cash Flow Ratio = [Debt / Cash Flow from Operations]

3.11 TAXATION OF THE COMPANY
The Company’s tax charges encompass various types of taxes, including direct and indirect taxes such as corporate income tax, Value 
Added Tax on Financial Services (VAT on FS), and Social Security Contribution Levy (SSCL).

Income tax rate applied during FYE March 2024 was 30%. VAT rate on financial services, applied during 2024 was 18%. Social 
Security Contribution Levy came into effect from 1st October 2022. SSCL rate applied during FYE  March 2024 and 2023 was 2.5%.

For the financial year ending 31st March 2024, the effective tax rate was 70%.

The Company is not enjoying any tax exemptions as at the date of the Prospectus.
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3.12 FINANCIAL STATEMENTS AND FINANCIAL SUMMARY
The following financial information is hosted on the Company’s web site, www.fintrexfinance.com 

 h Audited financial statements of Fintrex Finance Limited as at 31st March 2024
 h Interim financial statements of Fintrex Finance Limited as at 31st December 2024
 h Summarized financial statements for the five years ended 31st March 2020 to 31st March 2024 preceding the date of the 

Application stating the accounting policies adopted by the Company certified by the  Auditors and Qualifications carried in any of 
the Auditors Reports covering the period in question and any material changes in accounting policies during the relevant period.

Disclosures related to the audited financials for the year ended 31st Mar 2024

 h Interest Income Growth 
Interest income grew by 22% in FYE Mar 2024 compared to the previous year mainly due to the 42% growth in the lending. 
Additionally, the company capitalized on market conditions by investing excess funds in high yielding treasury bills and money market 
investments which further boosted earnings. Since 100% of asset products are priced at fixed rates where 40% of liability products are 
priced at variable terms linked to AWPLR, the impact is highly positive on Net Interest Income (NII) in a declining interest rate scenario.

 h Other Income 
The fees and commission income rose by 16% reflecting the expansion in business volumes and increased customer activity. 
Since most of the other income sources are linked to business growth, the other income will gradually increase with book growth 
contributing to positive impact on both profitability and cashflows.

 h Impairment Reversal 
This noteworthy achievement is attributed to the effective management of gross non-performing loans even amidst the economic 
crisis. Despite the challenges posed by the adverse external operating environment, the Company’s efforts in mitigating risks and 
maintaining asset quality have played a crucial role in achieving this considerable decrease in the impairment charge.
Since FFL had curtailed lending to a certain extent in the last financial year, the Company had prioritized the recoveries by shifting 
sales staff for recoveries which resulted in a reversal in impairment. At the same time, the Company has introduced risk-based credit for 
lending. This has enabled the Company to maintain its NPL ratios.

 h Declining Interest rates’ impact of FFL
Since FFL maintains a minimum of 9% margin via pricing both asset and liability products, net interest income will increase with 
expected business growth irrespective of changes in interest rates.  

3.13 FUTURE STRATEGIES, ASSUMPTIONS ON WHICH FUTURE STRATEGIES ARE BASED AND RISKS ASSOCIATED WITH 
SUCH FUTURE STRATEGIES
The transition from a leasing centric operation to a fully-fledged finance company which caters to all segments of the market has been 
one of the most significant and remarkable milestones in the Company’s 12-year history. Leveraging on this transition, the Company 
intends to enter a new phase in our continuing expansion and growth by offering a more comprehensive range of financial solutions 
which are closely aligned to changes in the local and global economies. The Company’s core values referred to as “FINTREX” (meaning 
– Fairness, Innovation, Nurture, Transparent, Respect, Elevate and Xenial) provides a solid platform for all employees to align to the 
Company’s vision to be within the top 5 financial solution providers by creating value to everyone we engage with.

FFL’s business plan will remain flexible to enable adaptation to significant internal and external environment developments over time.
The strategic business plan stresses the importance of several key factors such as

 h Productive Human Capital 
 h Diversified product portfolio 
 h Creating a multi-channels to customers 
 h Expansion of branch network  
 h Leveraging technology for growth
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Productive Human Capital
Human resources are a critical factor in the business operations of FFL and hence, the development and retention of high ability human 
resources is a key focus of the Company. As a result of the improved human resource policies and practices, FFL has been recognized 
by the Great Place to Work Survey for three consecutive years.

Due to migration and head hunting from peers, labor turnover is a major challenge to the NBFI industry. FFL manages to maintain 
the labor turnover at a lower rate via introducing performance-based incentive schemes, more allocation on training and learning, 
prioritizing internal candidates for new opportunities and recognizing employees’ new initiatives and above-the line performance. FFL 
intends to implement to engage with a human resource consultant to critically evaluate the Job descriptions s of existing employees 
and to improve efficiency of existing employees. At the same time, FFL plans to do a salary benchmark survey and to adjust current 
salary levels over the industry levels. 

Diversified product portfolio
Instead of relying on the vehicle market, FFL undertakes a gap analysis to identify gaps that can be catered to. Accordingly, leasing 
concentration is reduced where we have introduced a new product range starting from micro leasing, gold loans, SME loans, mobile 
financing, educational loans, agricultural loans, and so on. 

Creating a multi-channel to customers
The Company has already deployed EZ Cash and CEFTS solutions for existing customer bases to provide enhanced payment avenues. 
To further strengthen the product offering and be on far with the industry, the Company has started rolling out internet and mobile 
banking solutions. This will greatly enhance the savings product offering, making it more attractive to our customers.

Expansion of branch network  
FFL intends to open 3 new branches in the next financial year 2025/26 where FFL’s strategy is to mark their presence in every district 
within the next 5 years. At the same time, FFL plans to relocate a few branches to improve customer convenience. 

Leveraging technology for growth
FFL intends to adopt a Digital first approach on all future initiatives for Exponential Growth to enhance Operational Efficiencies & 
encourage Innovation for better Customer Satisfaction. DDL is going to explore iPhone, Smart TV, Laptop financing with similar types 
of control for business growth while connecting available digital channels for more cash collections touch points such as MCash, Pay 
& Go etc. At the same time, FFL plans to explore the usage of Artificial Intelligence (AI) / Machine Learning (ML) to improve process 
efficiencies

Assumption Related to the above Future Strategies
The above-mentioned future strategies of the FFL would be dependent on market and industry conditions prevailing at the time 
of execution. Furthermore, the strategies are also based on the primary assumption that there will be no material changes in the 
regulatory environment. Any significant changes in the economy, industry, competition or regulatory environment may require an 
amendment to the plans and strategies of the Company. The following assumptions were made when developing the above strategies.

 h No major changes in regulatory environment of the Finance Industry 
 h The ban on vehicle imports will be removed before mid of the 2025
 h The low interest regime will continue for at least 1 year. 
 h No additional taxes are charged, which will reduce the disposable income of the common public
 h The Digital initiatives will be encouraged without imposing additional restrictions

Although FFL has come up with few unique strategies, the company identified below risk factors associated. 
 h Due to the higher competition in the finance industry, product and technology imitation risk via head hunting key people 

connected with new business functions.
 h The volatility of gold prices will increase the NPL gold loan portfolio.
 h Although the ban on vehicles is to be removed, higher tax will be imposed on vehicles which will again affect on repayments
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4. CORPORATE 
STRUCTURE OF 
THE COMPANY



Fintrex Finance Limited | High Yield Bond Issue 2025 Fintrex Finance Limited | High Yield Bond Issue 202538 39

4.1 DETAILS OF THE DIRECTORS
The details of the Board of Directors of Fintrex Finance Limited as at the date of this Prospectus are given below:

Name of Director Executive / Non – Executive/ Independent/ Non- Independent

Mr. Ajit Damon Gunewardene Chairman/Non–Executive /Non-Independent Director

Mr. James Ronnie Felitus Peiris Non–Executive /Non-Independent Director

Mr. Shantanu Nagpal Non–Executive /Non-Independent Director

Mr. Ahamed Sabry Ibrahim Non–Executive / Senior Independent Director

Mr. Shrihan Blaise Perera Non–Executive /Non–Independent Director

Mr. Seminda Nilam Jayasinghe Non–Executive /Independent Director

Mr. Jayashantha Francis Rovindra De Fonseka Non–Executive /Independent Director

Mr. Indrajit Asela Wickramasinghe Non–Executive /Non–Independent Director

4.2 PROFILES OF THE DIRECTORS

Mr. Ajit Damon Gunewardene
Chairman/Non–Executive /Non-Independent Director

Mr. Ajit Gunewardene is the Founder and CEO of Bluestone Capital Private Limited. He was the Deputy 
Chairman of John Keells Holdings PLC and was a member of the Board for over 24 years. In addition, he 
was the Chairman of Union Assurance PLC, a leading life insurance provider in Sri Lanka, and Nations Trust 
Bank. He was a member of the Council of the University of Colombo. He has also served as the Chairman 
of the Colombo Stock Exchange and a member of the Board of the BOI. Mr. Gunewardene has a degree in 
Economics and brings over 40 years of management experience. 

Mr. James Ronnie Felitus Peiris 
Non–Executive /Non-Independent Director

Mr. Peiris was, till end December 2017, an Executive Director on the Board of John Keells Holdings 
PLC (JKH) and was its Group Finance Director. He was also a Director in several Listed and Non-Listed 
Companies involved in Leisure/Hoteliering, Food and Beverage Manufacturing/ Retailing, Financial 
Services including Banks, Insurance and Brokering, Property Development/ Real Estate, Information 
Technology, Plantations/Plantation Services and Transportations, Logistics and Ports. Prior to JKH, he 
was the Managing Director, Anglo American Corporation (Central Africa) Limited, a subsidiary of Anglo 
American PLC, a company listed in the UK Stock Exchange. Mr. Peiris has 52 plus years of Finance and 
General Management experience with more than 47 of them at Senior Management level in Sri Lanka, 
Zambia, Zimbabwe and South Africa. 

Mr. Peiris was an active member of the Ceylon Chamber of Commerce (CCC) during the period 2004 
to 2017 and was the Chairman of its Taxation Sub Committee for several years. He is a Past President 
of the Sri Lanka Institute of Directors and was recognized by the Chartered Institute of Management 
Accountants, Sri Lanka, as its Business Icon of 2014. 

In addition to holding a Masters in Business Administration (MBA) from the University of Cape Town, 
South Africa with specialisation in Marketing and Human Resource Management, Mr. Peiris is a Fellow of 
the Chartered Institute of Management Accountants (FCMA), UK, a Fellow of the Chartered Association 
of Certified Accountants (FCCA), Scotland, a Fellow Member of the Society of Certified Management 
Accountants (FSCMA), Sri Lanka and a Fellow of the Zambia Institute of Certified Accountants (FZICA), 
Zambia. Mr. Peiris is now a Coach/Mentor to many C-Suite Executives since his formal retirement from 
JKH. He consults on strategic issues at many prominent organisations. He has been, and is a presenter of 
Papers on various topics at Workshops, Seminars and other forums and is the author of “Tough Journey 
Great Destination” – a behavioural guide for Professionals and Leaders.



Fintrex Finance Limited | High Yield Bond Issue 2025 Fintrex Finance Limited | High Yield Bond Issue 202540 41

Mr. Shantanu Nagpal
Non–Executive /Non-Independent Director

Mr. Nagpal is a Co-Founder of Bluestone. Mr. Nagpal worked in asset management and equity research for 
20 years, in Hong Kong and London before he moved to Sri Lanka. He has worked as portfolio manager for 
UBS Asset Management, Ellerston Asset Management and Brevan Howard Asset Management. He holds a 
Bachelor’s degree in Philosophy, Politics and Economics from Oxford University where he was a Chevening 
Scholar, and an MBA with Distinction from INSEAD where he was a Misys Scholar. Mr. Nagpal started 
his career at the Tata Administrative Service, where he worked with several CEOs of various Tata Group 
companies on strategic projects. 

Mr. Nagpal started working in UBS Hong Kong in 1995 in the equity research department and was 
responsible for three sectors where he covered the automobile, metal and shipping sectors in the 
region. Mr. Nagpal’s move to asset management took place in London, where he moved to UBS Asset 
Management, O’Connor and was subsequently posted to Hong Kong where, as Portfolio Manager, he 
covered Japan, China, Hong Kong, India and the sub-continent. In 2011, Mr. Nagpal moved to Sri Lanka 
with his family and joined the Expolanka Group, specifically to restructure their holdings and find an 
exit for the largest shareholders, which after a two year restructure, culminated in a strategic sale of the 
Company to Sagawa, Japan.

Mr. Ahamed Sabry Ibrahim
Non–Executive / Senior Independent Director

Mr. Ahamed Sabry Ibrahim was appointed as a Director at Fintrex Finance Ltd with effect from 14th June 
2021.Prior to this appointment, he was Chief Executive Officer/General Manager at Peoples Leasing and 
Finance PLC. Mr. Ibrahim has over 37 years of banking experience, primarily in the areas of corporate 
banking, treasury management and risk management and has held very senior positions both locally 
and internationally including Senior Deputy General Manager, Wholesale Banking (October 2014 to 
September 2016) and Senior Deputy General Manager, Risk Management (August 2007 to October 2014) 
of People’s Bank, Deputy General Manager, Head of Treasury, Head of Corporate Banking and Recoveries, 
Chief Risk Officer and Chief Credit Officer of Hatton National Bank PLC (2004 to July 2007) and Head of 
Credit and GSAM, Standard Chartered Bank (2002 to 2004). Mr. Ibrahim is also a Director of Union Bank 
of Colombo and Regal Images International Ltd. He has also been a Director of HNB Securities Ltd. (2005 
to 2007) and People’s Merchant Bank PLC (2009 to 2011). In addition, he held the positions of Director 
of People’s Insurance PLC, People’s Micro-commerce Ltd., People’s Leasing Fleet Management Limited, 
People’s Leasing Property Development Limited and People’s Leasing Havelock Properties Limited, and 
Lankan Alliance Finance Limited. He holds an Honours Degree (B.Sc) from the University of Colombo and 
is a Fellow of the Chartered Institute of Bankers – UK (FCIB).

Mr. Shrihan Blaise Perera 
Non–Executive /Non–Independent Director

Mr. Perera holds B.Sc. Mechanical Engineering (Honors) degree from University of Moratuwa and is 
also a Fellow Member of the Chartered Institute of Management Accountants/ CGMA, UK. Mr. Perera 
was named CEO of Teejay Group in May 2018. With a decade of experience in the apparel industry, Mr. 
Shrihan started his career as a Management trainee at Dankotuwa Porcelain. He has served in Al Mulla 
Group in Kuwait followed by a 13-year tenure at Unilever Sri Lanka, before joining Brandix Apparel 
Solutions as CEO of its Intimate Apparel Division in 2010. He serves as an Independent Director and 
Chairman of the Audit Committee of Teejay Lanka PLC. Mr. Perera has counted many years of experience 
as CEO and senior management level in diverse sectors encompassing Apparel, Fast Moving Consumer 
Goods, Porcelain and Service Industry in the corporate sector.
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Mr. Seminda Nilam Jayasinghe
Non–Executive /Independent Director

Mr. Nilam Jayasinghe was appointed as a Director of Fintrex Finance Ltd with effect from 01st October 
2021. He was the Group Director Finance of the CBL Group (Ceylon Biscuits) and an Executive Director of 
CBL Investments Limited, the Holding Company, and until his retirement in July 2021. Prior to joining CBL, 
he was Vice President, NDB Bank for sixteen years and also served on the Boards of subsidiary companies 
of the NDB Group. He was the Group Treasurer of the Aitken Spence Group and a Director of Aitken 
Spence Corporate Finance Ltd and was responsible in introducing the Corporate Treasury concept in Sri 
Lanka and certain financial instruments including derivatives. Prior to this, he was Finance and Commercial 
Manager of Lanka Tiles PLC, when the company was originally set up in 1984. He is an alumnus of KPMG. 

Mr. Jayasinghe is a Fellow of the Chartered Institute of Management Accountants UK, a Past President 
of CIMA Sri Lanka Division and served on the Global Board of CIMA UK and was the Vice Chair of the 
Global Markets Committee. He was a past Chairman of the Industrial Association of Sri Lanka affiliated 
to the Ceylon Chamber of Commerce and has served on the Main Committee of the Ceylon Chamber 
of Commerce, the Company Law Reforms Commission, and on the Board of the Sri Lanka Accounting 
and Auditing Standards Monitoring Board. In 2019, he also served as an Independent Director, Bank of 
Ceylon and chaired its Audit Committee. Mr Jayasinghe possesses over 35 years of experience in the 
areas of General Management, Finance & Planning, Corporate Finance, Banking, Treasury, Risk, Audit and 
Compliance

Mr. J. F. Rovindra De Fonseka 
Non- Executive / Independent Director

Mr. Fonseka has over 30 years of professional experience in the field of Information Technology. He held 
the positions of Director, John Keells Software Technologies, and was Assistant Vice President of the 
Group IT Division prior to moving to MAS Holdings to head the IT function of the swimwear cluster.

Mr. Fonseka has broad experience in Information Technology, Cyber Security, Enterprise Resource 
Planning, Manufacturing and Retail Systems, Project Management, and Process Improvement.

Mr. Fonseka has an MBA from the Postgraduate Institute of Management (PIM), University of Sri 
Jayewardenepura and is a Certified SAP Consultant.
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Mr. Indrajit Wickramasinghe
Non- Executive / Non- Independent Director

Mr. Indrajit Wickramasinghe is a veteran in the banking and finance sectors, Mr. Wickramasinghe brings 
over 35 years of extensive management experience, having worked with leading local and multinational 
organizations in the financial and FMCG sectors.

Prior to joining the Board of Fintrex Finance Limited, Mr. Wickramasinghe served as the Director/Chief 
Executive Officer of Union Bank of Colombo PLC for over nine years, steering the bank towards remarkable 
growth and innovation until his retirement in August 2024. His career also includes serving as the Chief 
Operating Officer at National Development Bank PLC, where he led multiple business verticals, including 
Retail Banking, Corporate Banking, SME Banking and Project Finance, driving strategic and operational 
excellence.

Before entering the financial sector, Mr. Wickramasinghe gained valuable experience in the FMCG industry 
at Reckitt and Colman of Ceylon Ltd, a leading multinational corporation, where he held several senior 
management roles.

In addition to his corporate leadership roles, Mr. Wickramasinghe has served on various boards as a Non-
Executive Director, contributing his expertise to organizations such as Eagle Insurance/Aviva Insurance, 
NDB Capital Holdings Limited, NDB Securities (Pvt) Ltd, Development Holdings (Pvt) Ltd, The Credit 
Information Bureau of Sri Lanka, UB Finance PLC and National Asset Management Ltd. He has also held 
the position of Chairman of Financial Ombudsman Sri Lanka (Guarantee) and served as an Executive 
Director at Union Bank of Colombo PLC.

Mr. Wickramasinghe holds an MBA from the University of Sri Jayewardenepura and is a Fellow of the 
Chartered Institute of Marketing (UK). He has further enriched his expertise through executive education 
programs at renowned institutions, including the National University of Singapore, the Said Business 
School at the University of Oxford (UK) and INSEAD (France). As a member of the Oxford Business Alumni, 
Mr. Wickramasinghe’s global exposure and insights contribute significantly to his leadership acumen.

4.3 OTHER DIRECTORSHIPS OF THE DIRECTORS OF THE COMPANY

Name of the Director Other directorships

Mr. Ajit Damon Gunewardene - Founder Chairman of Digital Mobility Solutions Lanka PLC
- Founder/Chairman of Bluestone Group of Companies
- Chairman of Teejay Lanka PLC
- Giga Foods (Pvt) Ltd
- Ingame Entertainment (Pvt) Ltd
- Agility Innovation (Pvt) Ltd

Mr. Shantanu Nagpal - Co-Founder of Bluestone Group of Companies
- Giga Foods (Pvt) Ltd
- Ingame Entertainment (Pvt) Ltd
- Agility Innovation (Pvt) Ltd

Mr. James Ronnie Felitus Peiris - Bluestone 1 (Pvt) Ltd
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Name of the Director Other directorships

Mr. Shrihan Blaise Perera - Teejay Lanka PLC
- Teejay Lanka Prints Pvt Limited 
- Teejay India Pvt Limited.
- Teejay Mauritius Private Ltd
- C.W. Mackie PLC
- Kotagala Plantations PLC
- Agarapatana Plantations PLC
- Lankem Developments PLC
- Lankem Ceylon PLC
- E.B. Creasy & Company PLC
- Muller & Phillips (Ceylon) PLC
- Laxapana PLC
- Sigiriya Village Hotels PLC
- Marawila Resort PLC
- Beruwala Resort PLC

Mr. Ahamed Sabry Ibrahim - Union Bank of Colombo PLC
- Regal Images International
- Chairman of Asset Trust Management Ltd

Mr. Indrajit Asela Wickramasinghe - C.W. Mackie PLC
- Overseas Realty (Ceylon) PLC
- Ceylon Grain Elevators PLC
- Three Acre Farms PLC
- NDB Securities Pvt. Ltd
- AIA Insurance Lanka Limited

4.4 DIRECTORS’ INTEREST IN ANY ASSETS ACQUIRED, DISPOSED OR LEASED BY THE ENTITY 
Directors have no a significant or substantial interest in any assets acquired, disposed or leased by the Company.

4.5 DIRECTORS’ INTEREST IN ANY MATERIAL CONTRACTS
Directors have no a significant or substantial interest in any material contracts of the company.

4.6 STATEMENT BY THE BOARD OF DIRECTORS
No Director or a person nominated to become a Director of the Company is or was involved in any of the following events:

 h A petition under any bankruptcy laws filed against such person or any partnership in which he was a partner or any corporation of 
which he was an executive officer; 

 h Convicted for fraud, misappropriation or breach of trust or any other similar offence which the CSE considers a disqualification.

4.7 RELATED PARTY TRANSACTIONS REVIEW COMMITTEE
The primary objective of the Committee is to assess and consider all transactions with related parties of the Company  in line with 
Section 9 of the Listing Rules and Finance Business Act Direction No. 05 of 2021. Although the permanent committee members are 
three Non-Executive Directors of FFL, CEO attends to the meeting on invitation.

The Committee carries out the following duties and responsibilities: 
1. Reviewing to evaluate and to determine the advisability of any Related Party Transactions except for transactions set out in Rule 

9.14.10 of the Listing Rules, that require consideration by the Committee under the Related Party Policy of the Company.
2. Approving or rejecting Related Party Transactions upon the required internal approvals being obtained.
3. Determining whether the relevant Related Party Transaction is fair to, and in the best interests of, the Company and its 

stakeholders; and
4. Recommending to the full Board what action, if any, should be taken by the Board with respect to any Related Party Transaction.
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Recommending to the full Board where necessary that the approval of the shareholders of the Company be obtained by way of a 
Special Resolution prior to the concerned transaction being entered into as specified in Section 9.14.6 and 9.14.9 of the Listing Rules, 
where necessary.

The Board appointed Related Party Transaction Review Committee comprises of Three (3) Non-Executive Directors inclusive of the 
Chairman who is an Independent Director. Composition of the Related Party Transactions Review Committee is as follows.

Name of the Board Subcommittee Member Membership Status Directorship Status

Mr. S N Jayasinghe Chairman Non–Executive /Independent Director

Mr. S B Perera Member Non–Executive /Non-Independent Director

Mr. J F R De Fonseka Member Non–Executive /Independent Director

4.8 BOARD NOMINATIONS AND GOVERNANCE COMMITTEE
The primary objective of the Committee is to establish and maintain a formal procedure for the appointment of new Directors and re-
election of Directors to the Board of the Company  in line with Section 9 of the Listing Rules.

The Committee carries out the following duties and responsibilities: 
i) Evaluate the appointment of Directors to the Board of Directors and Board Committees of the Listed Entity. However, a member of 

the Nominations Committee shall not participate in decisions relating to his/her own appointment. 
ii) Consider and recommend (or not recommend) the re-appointment/re-election of current Directors taking into account; 

 h the combined knowledge, experience, performance and contribution made by the Director to meet the strategic demands of the 
Entity and the discharge of the Board’s overall responsibilities; and, 

 h the number of directorships held by the Director in other listed and unlisted companies and other principal commitments. 
iii) Establish and maintain a formal and transparent procedure to evaluate, select and appoint/re-appoint Directors of the Entity. 
iv) Establish and maintain a set of criteria for selection of Directors such as the academic/professional qualifications, skills, experience 

and key attributes required for eligibility, taking into consideration the nature of the business of the Entity and industry specific 
requirements. 

v) Establish and maintain a suitable process for the periodic evaluation of the performance of Board of Directors and the CEO of the 
Entity to ensure that their responsibilities are satisfactorily discharged. 

vi) Develop succession plan for Board of Directors and Key Management Personnel of the Entity. 
vii) Review the structure, size and composition of the Board and Board Committees with regard to effective discharge of duties and 

responsibilities. 
viii) Review and recommend the overall corporate governance framework of the Entity taking into account the Listing Rules of the 

Exchange, other applicable regulatory requirements (Finance Business Act Direction) and industry/international best practices. 
ix) Periodically review and update the corporate Governance Policies / Framework of the Entity in line with the regulatory and legal 

developments relating to same, as a best practice. 
x) Receive reports from the Management on compliance with the corporate governance framework of the Entity including the 

Entity’s compliance with provisions of the SEC Act, Listing Rules of the Exchange and other applicable laws (Finance Business Act 
Direction), together with any deviations/non-compliances and the rational for same.

The Board appointed Nominations Committee comprises of Three (3) Non-Executive Directors inclusive of the Chairman who is an-
Independent Director. Composition of the Nominations Committee is as follows.

Name of the Board Subcommittee Member Membership Status Directorship Status

Mr. S N Jayasinghe Chairman Non–Executive /Independent Director

Mr. A D Gunewardene Member Non–Executive /Non-Independent Director

Mr. J. F. Rovindra De Fonseka Member Non–Executive /Independent Director
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4.9 BOARD HUMAN RESOURCE AND REMUNERATION COMMITTEE
The primary objective of the Committee is to establish and maintain a formal and transparent procedure for developing policy on 
employees' and Executive Directors’ remuneration of the Company  in line with Section 9 of the Listing Rules.

The Committee carries out the following duties and responsibilities: -
i) The Remuneration Committee shall recommend the remuneration payable to the employees and Executive Directors and CEO of 

the Entity and/or equivalent position thereof to the Board of the Entity which will make the final determination upon consideration 
of such recommendations.

ii) The Remuneration Committee may engage any external consultant or expertise that may be considered necessary to ascertain or 
assess the relevance of the remuneration levels applicable to Directors and CEO.

The Board appointed Human Resource and Remuneration Committee comprises of Three (3) Non-Executive Directors inclusive of the 
Chairman. Composition of the Remuneration Committee is as follows.

Name of the Board Subcommittee Member Membership Status Directorship Status

Mr.  J F R De Fonseka Chairman Non–Executive /Independent Director

Mr. J R F Peiris Member Non–Executive /Non-Independent Director

Mr. Sabry Ibrahim Member Non–Executive /Independent Director

4.10 BOARD AUDIT COMMITTEE
The primary objective of the Committee is to perform the Audit and Risk functions of the Company  in line with Section 9 of the Listing 
Rules.

The Committee carries out the following duties and responsibilities:
 h The Audit Committee undertakes, on behalf of the Board, responsibility for ensuring the integrity of the Company’s financial 

reports by having oversight of internal control, the financial reporting process and compliance with regulatory matters as given in 
the Audit Committee Charter. 

 h It sets out high standards of corporate disclosure, corporate responsibility, integrity and accountability to the shareholders.

The Board appointed Audit Committee comprises of Three (3) Non-Executive Directors inclusive of the Chairman who is an-
Independent Director. Composition of the Audit Committee is as follows.

Name of the Board Subcommittee Member Membership Status Directorship Status

Mr. S N Jayasinghe Chairman Non–Executive /Independent Director

Mr. Sabry Ibrahim Member Non–Executive /Independent Director

Mr. S B Perera Member Non–Executive /Non-Independent Director

4.11 BOARD INTEGRATED RISK MANAGEMENT COMMITTEE
The purpose of the Board Integrated Risk Management Committee (IRMC) is to assist the Board of Directors (BOD) of Fintrex Finance 
Limited (FFL), as the Board oversees the risk profile and approves the risk management framework of FFL within the context of the risk-
reward strategy determined by the Board.

The Committee carries out the following duties and responsibilities:
 h The Committee shall assess the impact of risks, including credit, market, liquidity, operational, strategic, compliance and 

technology, to the Company at least on once in two months basis through appropriate risk indicators and management information 
and make recommendations on the risk strategies and the risk appetite to the Board.

 h Developing Company's risk appetite through a Risk Appetite Statement (RAS), which articulates the individual and aggregate level 
and  types of risk that a Company will accept, or avoid, in order to achieve its strategic business objectives. The RAS should include 
quantitative measures expressed relative to earnings, capital, liquidity, etc., and qualitative measures to address reputation and 
compliance risks as well as money laundering and unethical practices. The RAS should also define the boundaries and business 
considerations in accordance with which the Company is expected to operate when pursuing business strategy and communicate 
the risk appetite linking it to daily operational decision making and establishing the means to raise risk issues and strategic 
concerns throughout the Company.
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 h  The Committee shall review the Company's risk policies including RAS, at least annually (if required). 
 h The Committee shall review the adequacy and effectiveness of senior management level committees (such as credit, market, 

liquidity investment, technology and operational) to address specific risks and to manage those risks within quantitative and 
qualitative risk limits as specified by the committee.

 h The committee shall assess all aspects of risk management including updated business continuity and disaster recovery plans.
 h The committee shall annually assess the performance of the Compliance Officer and the Risk Officer. 

The Board appointed IRMC Committee comprises of Three (4) Non-Executive Directors inclusive of the Chairman who is an- 
Independent Director. Composition of the BIRMC is as follows.

Name of the Board Subcommittee Member Membership Status Directorship Status

Mr. S B Perera Chairman Non–Executive /Non Independent Director

Mr. J R F Peiris Chairman Non–Executive /Non-Independent Director

Mr. J. F. Rovindra De Fonseka Member Non–Executive /Independent Director

Mr. Indrajit Wickramasinghe Member Non–Executive /Non-Independent Director

Only members of the Committee have the right to attend Committee meetings. However, other individuals such as the Chief Executive 
Officer (CEO), Chief Financial Officer (CFO), Risk Officer and Compliance Officer, other members of Corporate Management, Senior 
Leadership Team, any other staff member/s and external advisors may be invited to attend for all or part of any meeting, as and when 
appropriate and necessary or if required to do so.

4.12 PROFILES OF THE SENIOR MANAGEMENT
Mr. Jayathilake Bandara 
General Manager/ Chief Executive Officer

Mr. Jayathilake Bandara is one of the most respected professionals in the Banking and Finance industry. He possesses over 35 years’ 
worth of extensive experience in SME Banking, Corporate/Wholesale Banking, Factoring, Leasing and Hire Purchase and other areas of 
banking. He commenced his banking career at Seylan Bank PLC in 1989. He later joined Emirates Bank International PJSC, Dubai, UAE 
in 1998, as Officer Credit Administration. Working his way up the legendary ladder in his banking career, he joined Nations Trust Bank 
(NTB) as the Branch Manager – Kurunegala and progressed to the position of Deputy General Manager - SME Banking. At the time 
of leaving NTB he was designated as Senior Executive Vice President Commercial Banking, Member of the Corporate Management 
and several other Management and Board committees. He is a results-oriented professional with a strong analytical capability to 
understand business drivers and implement appropriate business and marketing strategies to create unparalleled value delivery to 
ensure sustainable stakeholder value. Mr. Bandara’s valued contribution is considered noteworthy in the progressive journey of Nations 
Trust Bank. 

Mr. Bandara holds an MBA from American City University, Wyoming, USA. He is a diploma holder in Financial Management from 
Wigan and Leigh College, UK and holds Banking qualifications from Institute of Bankers of Sri Lanka. A strong believer of Training 
and Development he was exposed to some of the renowned leadership and strategic management training programs both locally and 
internationally. Mr Bandara also holds directorships of the Finance House Association (FHA) and Leasing Association of Sri Lanka (LASL).

Mr. Nishantha Hettiarachchi 
Chief Information Officer

Mr. Hettiarachchi has been a part of Fintrex since 2018, bringing with him over 25 years of rich experience in the Information 
Technology domain. Within this period, he has dedicated 19 years to the banking sector and 5 years to the non-banking financial 
sector. His professional journey encompasses 13 years in Corporate Management, with 9 years in Banking and 5 years in non-banking 
financial sector. Prior to joining Fintrex Mr. Hettiarachchi served as the Assistant Vice President (AVP) of Information Technology 
department at the National Development Bank. He has demonstrated proficiency in managing IT environments by providing value 
addition to the business operation. He has provided leadership for many technical and software projects and implemented them 
successfully. A specialist in Core Banking Transformation, Mr. Hettiarachchi has spearheaded numerous successful implementation 
projects in this area. His expertise extends to international setting, having served as a core banking implementation consultant for an 
overseas bank in Nigeria.
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He has been instrumental in driving digital transformation initiatives within business environments. His contributions include the re-
engineering business processes, the implementation of efficient software solutions, the adoption of data driven business models, and 
setting up IT governance, formulation of necessary policies and procedures. Mr. Hettiarachchi holds an MSc in IT from the University of 
Colombo, BSc (Hons) in Industrial Management from the University of Kelaniya, and a Diploma in Business Administration from ICFAI 
University in India. He is a member of the British Computer Society (BCS).

Mr. Manjula Tennakoon
Chief Financial Officer

Mr. Tennakoon is a member of the Institute of Chartered Accountants of Sri Lanka and a member of the Institute of Certified 
Management Accountants of Sri Lanka. He holds a Bachelor of Business Administration Special Degree from the University of Colombo 
and an MBA Degree from the Postgraduate Institute of Management (PIM) of the University of Sri Jayewardenepura. He also holds a 
Diploma in Taxation from the Sri Lanka Institute of Taxation while being a Certified Information System Auditor. He commenced his 
career as a Management Trainee at George Steuart & Co. Ltd and has over 15 years of experience in non-bank financial institutions 
including both managerial and senior managerial positions in The Finance Company PLC, Prime Finance PLC, HNB Finance PLC and 
Orient Finance PLC.

Mr. Nimal Luxshman
Chief Internal Auditor

Mr. Nimal Luxshman counts over 49 years of experience in the banking and finance industry in Sri Lanka. He began his banking career 
at Commercial Bank of Ceylon PLC, a reputed Banking institution in Sri Lanka and served that institution for a total period of over 
40 years. As a member of the Senior Management of the Bank, he successfully managed the Bank’s Travel and NRFC and Off Shore 
Banking Divisions and subsequently served as the Chief Manager – Human Resources as well as a Regional Manager. Upon being 
elevated to the Corporate Management team of the Bank, he performed the role of Deputy General Manager (Personal Banking), which 
division consisted of over 200 branches. Prior to retirement from the services, he also functioned as the Deputy General Manager 
(Management Audit) of the Bank, providing overall leadership to a team of Officers who conducted audit assignments of Branches and 
Departments both in Sri Lanka and overseas.

During his tenure of employment in the Bank, he participated in several overseas training programs in Human Resources, General 
Management, Risk Based Internal Auditing as well as Corporate Management. After retirement from the bank, Mr. Luxshman rendered 
his extensive overall experience in the Banking industry for the benefit of two finance Companies, namely, Siyapatha Finance PLC and 
Richard Pieris Finance Limited. At both these institutions, he played the role of Head of Internal Audit and completed a total period of 
over 5 years. Mr. Luxshman has successfully completed the Diploma in Bank Management from the Institute of Bankers Sri Lanka and 
hold a Bachelor’s Degree in Social Sciences as well as the Commonwealth Executive Master of Business Administration from the Open 
University of Sri Lanka.

Mr. Sanjeewa Buwanakabahu
Head of Human Resources and Administration

Mr. Sanjeewa Buwanakabahu boasts over 18 years of hands-on experience across banking and finance, manufacturing, and service 
sector industries. Throughout his career, he has served as a strategic HR Business Partner for esteemed organizations including People’s 
Bank, Modern Pack Lanka (Pvt) Ltd, CBL Foods International (Pvt) Ltd, Siyapatha Finance PLC, and Renuka Group of Companies. 
His contributions have been instrumental in the planning and execution of projects aimed at securing the right talent, fostering a 
work environment conducive to employee happiness and safety, and cultivating a performance-driven culture with an engaged and 
productive workforce. 

Mr. Buwanakabahu holds an MBA from the University of Colombo, where he earned recognition as a Human Resources Management 
Gold Medalist. Additionally, he obtained a BSc. in Business Administration (Special) degree from the University of Sri Jayewardenepura. 
He is also certified as a TPM/Kaizen and Lean Practitioner, Advanced 5S Lead Auditor/ Instructor, and OHSAHS 18001/Health & 
Safety Lead Auditor from IRCA/UK. Furthermore, he is a certified Corporate Trainer. Driven by a passion for training and development, 
continuous improvement, and various disciplines in HR/General Management, Mr. Buwanakabahu has made significant contributions 
as a visiting lecturer and trainer at esteemed institutions such as the University of Sri Jayewardenepura, University of Kelaniya, and 
Vocational Training Authority Sri Lanka.
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Mr. Kamal Kumarasinghe 
Assistant General Manager - Recoveries & Portfolio Management

Mr. Kamal Kumarasingha counts over 22 years of diverse work experience in the Finance and Leasing industry including Branch 
operations, deposit mobilization, leasing business, and recoveries. He has specialized experience in business and sales development 
during his tenure. Further, he has provided leadership and mentoring for the successful implementation of core recovery strategies 
while developing and executing targeted recovery objectives to enhance bottom line profits. An effective communicator and team 
leader with a proven track record to build long-standing affiliations with internal and external customers by creating a high level of 
assurance and conviction, Mr. Kumarasingha has been working with the Fintrex family for nearly 10 years. He also had a progressive 
career at Asia Finance Ltd and served there for more than 12 years in different capacities. Mr. Kumarasingha holds an MBA from 
London Metropolitan University.

Mr. Namal Sumanaratne
Head of Credit

Mr. Namal Sumanaratne carries with him over 30 years of experience in the Banking & Finance Sectors. His banking and financial 
sector career spans over 21 years’ experience in credit management and 9 years’ experience in operations, portfolio management and 
branch banking. Mr. Namal gained hands on experience in credit management for specialized products such as Leasing and Factoring 
over a considerable period and has gained experience in SME/MME credit management. He started his career at Seylan Bank PLC as 
a Banking Assistant and held different positions in Mercantile Leasing Ltd and Nations Trust Bank as Operations Executive, Portfolio 
Manager and Manager Credit for Leasing, Factoring and SME/ MME. Prior to joining Fintrex Finance Ltd, he was attached to Softlogic 
Finance PLC and held Positions as a Head of Factoring & Business Loans and later promoted to the position of Head of Credit.

Mr. Dinesh Gunasekara
Assistant General Manager - Business Channels Development

Mr. Dinesh Gunasekara's career exemplifies a commitment to excellence and a depth of expertise in the finance and banking industry, 
particularly in the specialized field of leasing. Over his 23 years of experience, he has consistently demonstrated his ability to drive 
market share, enhance brand positioning, and increase revenue. 

With a diverse background in leasing, Mr. Gunasekara has refined his skills in developing and executing targeted business initiatives 
that foster customer growth, achieve sales objectives, and boost profitability. His leadership qualities shine through as he effectively 
communicates and leads teams, building long-term relationships both internally and externally. During his tenure at Nations Trust 
Bank, spanning 17 years, Mr. Gunasekara held various positions, showcasing his upward trajectory within the organization. Starting 
as an Assistant Manager in Corporate Leasing, he ascended to the role of Assistant Vice President in Leasing. His contributions to 
strategic teams highlight his ability to streamline processes and enhance service quality and efficiency. Mr. Gunasekara holds an MBA 
from Cardiff Metropolitan University, complemented by certification as a Management Accountant from CMA Australia. His active 
involvement in the Colombo Toastmasters Club underscores his commitment to personal and professional development, particularly in 
communication and leadership skills.

4.13 STATEMENT BY THE CEO
The Chief Executive Officer of the Company has not been involved in any of the following:

 h A petition under any bankruptcy laws filed against such person or any partnership in which he was a partner or any corporation of 
which he was an executive officer;

 h Convicted for fraud, misappropriation or breach of trust or any other similar offence which the CSE considers a disqualification.  

4.14 DETAILS OF ANY CONFLICT OF INTEREST 
The Directors and the Corporate Management Members of the company confirm that neither they nor any of their relatives nor 
any business with which they are associated have any personal or business interest in or potential for personal gain from any of the 
organizations or projects linked to Fintrex Finance Ltd.

4.15 DISCLOSURE OF POLICIES
The Company has established and maintains  the policies and discloses the fact of existence of such policies together with the details 
relating to the implementation of such policies by the Entity on its website www.fintrexfinance.com as stipulated under Section 9.2.1 
of the CSE listing rules.
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5. STATUTORY 
DECLARATIONS
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5.1 STATUTORY DECLARATION BY THE DIRECTORS

We, the undersigned who are named herein as Directors of Fintrex Finance Limited hereby declare and confirm that we have read the 
provisions of Colombo Stock Exchange (CSE) Listing Rules and of the Companies Act No.7 of 2007 and any amendments thereto 
relating to the issue of the Prospectus and those provisions have been complied with.

This Prospectus has been seen and approved by us and we collectively and individually accept full responsibility for the accuracy of 
the information given and confirm that after making all reasonable enquiries and to the best of our knowledge and belief, there are no 
other facts the omission of which would make any statement herein misleading or inaccurate. Where representations regarding the 
future performance of the Company have been given in the Prospectus, such representations have been made after due and careful 
enquiry of the information available to the Company and making assumptions that are considered to be reasonable at the present point 
in time in our best judgment.

The parties to the Bond Issue including Lawyers, Auditors, Rating Company and Manager and Financial Advisor have submitted 
declarations to the Company declaring that they have complied with all regulatory requirements applicable to such parties, and 
that such parties have no conflict of interest with the Company. Nevertheless, HNB Investment Bank (Pvt) Limited, the Manager and 
Financial Advisor to the Issue is a wholly owned subsidiary of Hatton National Bank PLC. Further, the Company Secretaries to the said 
Issue has also submitted declarations to the Company declaring that they have complied with all regulatory requirements applicable to 
them.

An application has been made to the CSE for permission to deal in and for a listing of Bonds issued by the Company and those 
Bonds which are the subject of this Issue. Such permission will be granted when Bonds are listed on the CSE. The CSE assumes no 
responsibility for the correctness of any of the statements made or opinions expressed, or reports included in this Prospectus. Listing 
on the CSE is not to be taken as an indication of the merits of the Company or of the Bonds issued.

Name of Directors Designation Signature

Mr. Ajit Damon Gunewardene Chairman/Non–Executive / Non-Independent Director Sgd.

Mr. James Ronnie Felitus Peiris Non–Executive / Non-Independent Director Sgd.

Mr. Shantanu Nagpal Non–Executive / Non-Independent Director Sgd.

Mr. Ahamed Sabry Ibrahim Non–Executive / Senior Independent Director Sgd.

Mr. Shrihan Blaise Perera Non–Executive / Non-Independent Director Sgd.

Mr. Seminda Nilam Jayasinghe Non–Executive / Independent Director Sgd.

Mr. J. F. Rovindra De Fonseka Non–Executive / Independent Director Sgd.

Mr. Indrajit Wickramasinghe Non–Executive /Non-Independent Director Sgd.
 
5.2 STATUTORY DECLARATION BY THE MANAGER AND FINANCIAL ADVISOR TO THE ISSUE
We, HNB Investment Bank (Private) Limited of No. 53, Dharmapala Mawatha, Colombo 03, who are named in the Prospectus as the 
Manager and Financial Advisor to the Issue hereby declare and confirm that to the best of our knowledge and belief based on the 
information provided to us by Fintrex Finance Limited, the Prospectus constitutes full and true disclosure of all material facts about the 
Issue and Fintrex Finance Limited, whose Bonds are being listed.

Signed by the Managing Director of HNB Investment Bank (Private) Limited, being duly authorized thereto, at Colombo on this 20th 
February 2025.

Sgd.
Managing Director/Chief Executive Officer 
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6. FINANCIAL 
INFORMATION
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6.1 ACCOUNTANTS’ REPORT AND FIVE-YEAR SUMMARY    
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ANNEXURE I - COPY OF THE RATING CERTIFICATE
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ANNEXURE II - COLLECTION POINTS

Copies of the Application Form can be obtained free of charge from the following collection points.

Issuer
Fintrex Finance Limited
No 851
Dr. Danister De Silva Mawatha (Baseline Road)
Colombo 14

Tel: +94 117 977 97
Hotline : +94 117 200 10

Registrars to the Issue
Central Depository Systems (Pvt) Ltd, 
Ground Floor, 
M&M Center,
No. 341/5, Kotte Road, 
Rajagiriya,

Tel: +94 11 2356444 / Fax: +94 11 2440396

Manager and Financial Advisor to the Issue
HNB Investment Bank (Private) Limited 
No. 53, Dharmapala Mawatha
Colombo 03

Tel: +94 11 2 206 206
Fax: +94 11 2 437 149

Bankers to the Issue
Hatton National Bank PLC No. 479 T B Jayah Mawatha Colombo 10

Tel: +94 (011) 266 4664, +94 (011) 266 2772, +94
(011) 476 4764
Fax: +94 (011) 266 2832
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Branch Contact No. Address  Email

Signature Branch 0117977737 No. 50, Ananda Coomaraswammy mawatha,  
Colombo 03

headofficebranch@fintrexfinance.com

Kurunegala 0667977979 No. 15, Rajapihilla Road, Kurunegala kurunegala@fintrexfinance.com

Matara 0417977979 No 469A,Anagarika Dharmapala Mawatha,Pamburana, 
Matara

matara@fintrexfinance.com

Kandy 0817977979 No 206,Katugastota Road,Kandy kandy@fintrexfinance.com

Negombo 0377977901 No 79,Colombo Road, Negombo negombo@fintrexfinance.com

Kiribathgoda 0117977415 No 67/3/A, Kandy Road, Kiribathgoda kiribathgoda@fintrexfinance.com

Kalutara 0347 973477 No. 398/A, Galle Main Road, Kalutara North, Kalutara kalutara@fintrexfinance.com

Kegalle 0357977980 No 440 B,Kandy road, Meepitiya, Kegalle kegalle@fintrexfinance.com

Kuliyapitiya 0377977979 No. 89, Kurunegala Road, Kuliyapitiya kuliyapitiya@fintrexfinance.com

Gampaha 0337977977 No. 140,Colombo road,Gampaha gampaha@fintrexfinance.com

Dambulla 0667977979 No. 318, Sangeetha Building,Kandy road, Dambulla dambulla@fintrexfinance.com

Galle 0917977988 No 93,Old Matra road,Pettigalawatta, Galle galle@fintrexfinance.com

Nugegoda 0117460977 No. 87 Dutugemunu St, Kohuwala, Nugegoda nugegoda@fintrexfinance.com

Malabe 117977450 No 867/2, Kandy road, Malabe malabe@fintrexfinance.com

Maharagama 117977440 No. 249,Wattegedara Junction,High level road, 
Maharagama

maharagama@fintrexfinance.com

Pettah 117977465 No. 345 Main Street, Gaspaha Junction, Pettah pettah@fintrexfinance.com

BRANCH NETWORK OF FINTREX FINANCE LIMITED

Copies of the Application Form can be obtained free of charge from all branches of Fintrex Finance Limited
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TRADING PARTICIPANTS OF THE CSE

HNB Stockbrokers (Private) Limited
No. 53, Dharmapala Mawatha, Colombo 03.

Tel: +94 11 2 206 206
Fax: +94 11 2 206 298-9
E-mail: sales@hnbstockbrokers.com

Asha Securities Limited
No.60, 5th Lane, Colombo 03.

Tel: +94 11 2 429 100
Fax: +94 11 2 429 199
E-mail: asl@ashasecurities.net

Asia Securities (Private) Limited
4th Floor, Lee Hedges Tower, No.349, Galle Road,  
Colombo 03.

Tel: +94 11 7 722 000
Fax: +94 11 258 4864
E-mail: inquiries@asiasecurities.lk

Almas Equities (Private) Limited
Westin Tower, 5th Level, 
No 2 - 4/1, Lake Drive, 
Colombo 8.

Tel: +94 11 707 1445 51
Fax: +94 11 2 673 908
E-mail: info@almasequities.com

ACAP Stock Brokers (Private) Limited
No. 46/46, 7th Floor, Greenlanka Towers,
Nawam Mawatha, 
Colombo 02.

Tel: +94 117 564 000
Fax: +94 112 331 756
E-mail: info@acapstockbrokers.lk

Ambeon Securities (Private) Limited
No.100/1,2nd Floor, Elvitigala Mawatha, 
Colombo 8.

Tel: +94 11 5 328 100 
Fax: +94 11 5 328 177
E-mail: info@ambeonsecurities.lk

ACS Capital (Pvt) Ltd
No.44, Guildford Crescent, 
Colombo 07

Tel: +94 117 898 302
Fax: -
E-mail: info@acscapital.lk

Bartleet Religare Securities (Private) Limited
Level “G”, “Bartleet House”
65, Braybrooke Place,
Colombo 02.

Tel: +94 11 4 221 000
Fax: +94 11 2 434 985
E-mail: info@bartleetstock.com

Capital Alliance Securities (Pvt) Ltd
Level 5, “Millenium House” 46/58, Nawam Mawatha,  
Colombo 02.

Tel: +94 11 2 317 777
Fax: +94 11 2 317 788
E-Mail: info@cal.lk

Capital Trust Securities (Private) Limited
42, Mohamed Macan Markar Mawatha, Colombo 03.

Tel: +94 11 2 174 174/ +94 11 2 174 175
Fax: +94 11 2 174 173
E-mail: inquiries@capitaltrust.lk

Capital Alliance PLC
Level 5, “Millenium House” 46/58, Nawam Mawatha, Colombo 
02.

Tel: +94 11 2 317 777
Fax: +94 11 2 317 788
E-Mail: info@cal.lk

CT CLSA Securities (Private) Limited
4-14, Majestic City,
10, Station Road,
Colombo 04.

Tel: +94 11 2 552 290-4
Fax: +94 11 2 552 289
E-mail: info@ctclsa.lk
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Enterprise Ceylon Capital (Private) Limited
2nd Floor-4B, Liberty Plaza, 
250, R. A. De Mel Mawatha, 
Colombo 3

Tel: +94 11 2 445 644/ +94 112 301 861
Fax: -
E-mail: info@ecc.lk

First Capital Equities (Pvt) Limited
Level 12, Vallible Property Building, 
No. 480, Galle Road, 
Colombo 03

Tel: +94 11 2 123 901
Fax: -
E-mail: equity@firstcapital.lk

First Guardian Equities (Private) Limited
32nd Floor, East Tower, World Trade Centre, Colombo 01.

Tel: +94 11 446 4400
Fax:
E-mail: info@fge.lk

John Keells Stockbrokers (Private) Limited
186, Vauxhall Street,
Colombo 02.

Tel: +94 11 2 306 250
Fax: +94 11 2 342 068
E-mail: jkstock@keells.com

J B Securities (Private) Limited
No. 150, St. Joseph Street, Colombo 14.

Tel: +94 11 2 490 900
Fax: +94 11 2 430 070
E-mail: jbs@jb.lk

Lanka Securities (Private) Limited
3rd Floor,” M2M Veranda Offices”, No34, W.A.D. Ramanayeke 
Mawatha, Colombo 2.

Tel: +94 11 4 706 757, +94 11 2 554 942
Fax: +94 11 4 706 767
E-mail: info@lankasec.com

LOLC Securities (Private) Limited
No.481, T.B. Jayah Mawatha, 
Colombo 10.

Tel: +94 11 5 889 889
Fax: +94 11 2 662 883
E-mail: info@lolcsecurities.com

NDB Securities (Private) Limited
Level 2, NDB Capital Building, No. 135, Bauddhaloka Mawatha, 
Colombo 04.

Tel: +94 11 2 131 000
Fax: +94 11 2 314 181
E-mail: mail@ndbs.lk

Nestor Stock Brokers (Private) Limited
No. 428, 2/1, R.A. De Mel Mawatha, 
Colombo 3.

Tel: +94 11 475 8813
Fax: +94 11 2 550 100
E-mail: info@nestorstockbrokers.lk

Richard Pieris Securities (Pvt) Limited
No 310, Highlevel Road, Nawinna, Maharagama.

Tel: +94 11 4 310 500
Fax: +94 11 2 802 385
E-mail: communication@rpsecurities.com

Senfin Securities Limited
4th Floor, No.180, Bauddhaloka Mawatha, Colombo 04.

Tel: +94 11 2 359 100
Fax: +94 11 2 305 522
E-mail: info@senfinsecurities.com

SEYLAN BANK PLC
Level 3, Seylan Towers, 90, Galle Road,
Colombo 03.

Tel: +94 11 245 6300
Fax: +94 11 245 2215
E-Mail: info@seylan.lk
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SC Securities (Private) Limited
5th Floor,
No. 26B, Alwis Place, Colombo 03.

Tel: +94 11 4 711 000/ / +94 11 4 711 001
Fax: +94 11 2 394 405
E-mail: itdivision@sampathsecurities.lk

Softlogic Stockbrokers (Private) Limited
Level 16,
One Galle Face Tower, Colombo 02.

Tel: +94 11 7 277 000
Fax: +94 11 7 277 099
Email:info@softlogicstockbrokers.lk

Somerville Stockbrokers (Private) Limited
No. 410/95,1/1, Bauddhaloka Mawatha, 
Colombo 7
 Tel: +94 112 502 858 / +94 112 502 862
Fax: +94 11 2 502 852
E-mail: contact@somerville.lk

Wealthtrust Securities Limited
No. 102/1, Dr. N.M. Perera Mawatha, Colombo 8.

Tel: +94 11 2 675 091 – 4
Fax: +94 11 2 689 605
E-Mail: info@wealthtrust.lk
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ANNEXURE III - CUSTODIAN BANKS

Bank of Ceylon1 (Head Office)
11th Floor, 04, Bank of Ceylon Mawatha, 
Colombo 01
T: +94 11 2 204 064

Citi Bank, N A
65 C, Dharmapala Mawatha, 
Colombo 07
T: +94 11 4 794 733

Commercial Bank of Ceylon PLC
Commercial House,
21, Sir Razik Fareed Mawatha,
Colombo 01
T: +94 11 2 486 000/ +94 11 4 486 000/
+94 11 7 486 000/ +94 11 5 486 000

Deutsche Bank AG
86, Galle Road,
Colombo 03
T: +94 11 2 447 062, 2 438 057

Hatton National Bank PLC
HNB Towers,
479, T. B. Jayah Mawatha, 
Colombo 10
T: +94 77 7 712 406

The Hong Kong and Shanghai Banking Corporation Limited
24, Sir Baron Jayathilake Mawatha, 
Colombo 01
T: +94 11 2325435, 2446591, 2446303

People’s Bank (Head Office)
Treasury, 5th Floor,
Sir Chittampalam A Gardiner Mawatha,
Colombo 02
T: +94 11 2 206 782

Standard Chartered Bank
37, York Street,
Colombo 01
T: +94 11 2 480 450

Sampath Bank PLC
110, Sir James Peiris Mawatha, 
Colombo 02
T: +94 11 5 331 458, +94 11 4 730 662

State Bank of India
16, Sir Baron Jayathilake Mawatha, 
Colombo 01
T: +94 11 4 622 350

Seylan Bank PLC
Level 8, Ceylinco Seylan Towers, 90, 
Galle Road,Colombo 03
T: +94 11 4 701 812, +94 11 4 701 819

Union Bank of Colombo PLC
64, Galle Road,
Colombo 03
T: +94 11 2 374 205

Nations Trust Bank PLC
256, Sri Ramanathan Mawatha, 
Colombo 15
T: +94 11 4 313 131

Pan Asia Banking Corporation PLC (Head Office)
450, Galle Road,
Colombo 03
T: +94 11 2 565 565

National Development Bank PLC
 No.40, Navam Mawatha, Colombo 02
T: +94 (0) 11 2 448 448

DFCC Bank PLC
No.73/5, Galle Road, Colombo 03.
T: +94 112 442 031
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ANNEXURE IV - AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
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ANNEXURE V - INTERIM FINANCIAL STATEMENTS FOR THE 9 MONTHS ENDED 31ST DECEMBER, 2024.
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ANNEXURE VI – FATCA DECLARATION

Manager
Fintrex Finance Limited
……………………………

I/We…………………………………………………………...………………………………………………………………………………………….………………

…………………………………………………………...…….………………………...........and……………………………………………………………………

……………………………………….....................................of................................................................................................................

(address)…………………………………………………………………………..……………………..............……………holder/s of Passport Number/ 

 NIC Number….............................................................     who fall under definition of a US Persons under the provision of the Foreign 

Account Tax Compliance Act (“FATCA”) which is a US legislation aimed at preventing tax evasion by US persons through overseas 

assets. I/We confirm that I/We understand FATCA is extraterritorial by design and requires “US Persons” to report their financial assets 

held overseas.

I/We hereby request Hatton National Bank PLC which is recognized as a Foreign Financial Institutions (FFIs) in terms of the FATCA to 

report all information pertaining to the accounts and investments held by me/us in the Hatton National Bank PLC and to remit any tax 

payable to the Internal Revenue Services (IRS) of the United States of America. I/We further confirm that this request is made by me/us 

with full knowledge and understanding of FATCA.

Date:………………………… …………………………………….

Signature/s of Applicants
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